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«EPMhLN YUMhSUL» thwy pwdubinhpwlwu pulbpnigjuu pwdubnhpnon

Ywndhp

Ubup wninhwnhp Gup Gupwnpyb) «EPrhLNG YUMPSUL» thwy pwdubwmhpwlwu pulybpnyejwu
(Cuybipnieyntu) Phuwtuwyw hwaytinynipyniuubipp, npnup ubpwnnud Gu 2024e. nblywnwbdptph 31-h
npnigjwdp Shuwtuwywu yhdwlh dwuht hwadbinynieniup, huswtiv bwb win wduwpyht wjwpunywd
nwpyw 2whnyeh Ywd Juwuh b wy) hwdwwwpthwy $htwtvwlywu wpryniuph dwuht hwaybtingdniegniup,
ubthwlwu Ywwhwnwnd thnthnfunyeniuutiph dwupht hwaybnynigyniup W npwdwywu hnupbph dwuhu
hwoybwnynipyniup, huswbiv twl $htwtuwlwu hwoybunynipiniuutipht Yhg dwunpwagnnieniuutipp,
ubpwnjw] hwoywwwhwlwu hwoquwndwt bwlwu pwunwpwywunipjwu wdihnth uywpwghpp:

Utp Ywpdhpny' Yhg Phtwuuwlwu hwoybngnigyniuubipp tnwihu Gu Culbipnipjw’ 2024p. nblywbdpbph 31-h
npnigjwdp Shuwtuvwywu ypdwyh b unyt wduwpyht wjwpundwsd nmwpjw bhtwtuwlwu wpryniupubiph n
npwdwlwu hnupbiph 62dwphun b hppwlwt wwnlybpp' hwdwéwiu Shuwuuwlwu hwoybunynigyniuutiph
dhowqgqwiht utnwunwpuutiph (S<UU-ubip):

“wndhph hhdp

Ubiup wninhwnu wuglwgnti| Gup wninhnp dhowqgquiht utnwunwpwutiphtu (UWWU-utip) hwdwwwunwufuwu:
Ujn unwunwpwnubphg pfunn dbp ywwwufuwuwwnynie)niup [pugnighs uupwagpyws k dep
bapwlwgneiwt' «Uninpyinph wwipwupuwbiwpdnysynitip pptiwbuwlwt hwpdbpdnyginibiiph wninpph
hwdwp» pwdunwd: Ubup wulwiu Gup Cuybpniegniupg' hwdwdwiu <wpdwwwhubph bphlwih dhowqgquihu
unwunwnpwubpp funphpnh Ynndhg hpwwwpwywsd « Mpndpbupntiwy hwpdwwywhh Ephluih uinbwagnpph»
(€EUUh Ywunuwghpp) b brhlwih hwdwwwwwufuwt wwhwugubiph, npnup Yhpwnbih Gu $htuwtuwlw
hwoybwnynipniuutiph dbip wninhunp uywndwdp wjwunwuh <wupwwbinnyegniuntd, b juwnwpb) Gup
ErhYwyh gdny dbp wy wwpnwlwunyegyniuubpp' updwd wwhwugubiph L <EUUR Ywunuwagpph hwdwdwju:
Lwdnqyws Gup, np dbinp Gup pbipb| pwdwpwp hwdwwwunwufuwy wnihnnpuwlywu wwwgnygubp' dap
Ywndhpu wpwnwhwjnbint hwdwn:

AEYwywpnipjwu b unwywpdwu onwlubpnid gunuynn wudwug ywwnwufuwuwwmynipjniup
Phuwtuwlwu hwoybinynieiniuutiph hwdwp

AGYwywpnipniup ywwnwufuwuwwnne £ SLUU-ubph hwdwdwju Shuwtuwlywu hwoybinyniginiuubph
wwwnpwundwt U dodwpphwn ubpyujwgdwu b wjuwhuh ubpphu huynnniejwu hwdwnp, npu puwn
ntlwywnpnipjwu, wuhpwdtow t fuwpnwiuntejwi Ywd ufuwih hnbwupny bwywu fubinwpnipnuiutphg
qbind $huwtuwlywu hwoybinynigyntuubiph ywwnpwunnut wwwhnybine hwdwn:
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Shuwuuwlwu hwoybnyniygniuubpp wwwnpwuwinbihu' nEywdwpnipniup ywnwufuwuwwnne § Culybpnipywi’
wupunhwwn gnpdbint upnnnipiniup quwhwwnbine hwdwp' wuhpwdbonnipjwu nbwpntd pugwhuwjnbiny
wupunhwwnijwup yepwpbpnn hwpgbnp, huswbu twb hwoquwwwhwlwu hwojwndwu wupunhwwnniejwu
hhdntupp Yhpwnbint hwdwp, Geb ntlwdwpnyeniup sniuh Culbipnueyniup (ndwnbine Yud Cuybipniejwu
gnpdntutinyeniup nwnwpbigutiint dnnwnpnieintu, Ywd sniuh winwtiu sywpybiint npuk hpwnbuwwu
wjpuinpwup:

Ywnwywndwu onwlubpnd gunuynn wudhp wwwnwufuwtwwnnt Gu Cuybipniejw huwtuwlywu
hwoybunynnwywunipjwu gnpdpupwgh Ytpwhuydwu hwdwn:

Untnhnnph ywwnwufuwtwwnynieintup htwtuwlw hwoybnmynigyniuutiph wninhuinp hwdwn

Utip uywuwnwyu £ &tinp piptip nnowdhwn hwjwuwnhwgnud wn wju, np $htwtuwlwu hwoybnynieniuutbipp
pnnp bwlwu wnnwubpny gbipd Bu bwywt fubnwpenipnuiubphg’ wulwiu npwug' fuwpnwtuniejwu Ywd
ufuwih hbinbwupny wnwewgdwu hwuqwdwuphg, U ubpyuwjwgub| dbp uwpdhpp ubipwnnn wninhnnpwywu
Ggpwywgnipyniu: Nnowdhun hwywuwhwgnup pwpdp dwwpnwyh hwjwunhwgntd k, pwyg wju sh
Gpwotuwynpnud, np WUU-ubipht hwdwwwwnwufuwt hpwlwuwgywsd wninhwnp dhon Yhwjntwptiph bwlwu
fubinweynipnwip, tpp wjt wnyw b: lubnwenipnwdutipp Yupnn 6 wnwowuw| fuwpnwfunyejwt Ywd ufuwih
wpryntupnud U hwdwpynwd Bu bwlwu, Gpp ubjudwnpbu Yupnn £ wlyuuyb, np npwip wnwudhtu Ywd
dhwuhtu Jbpgpwsd Yugnbu ogunwgnpdnnutiph' win $huwuuwlwt hwoybwynipyniuubph hpdwu ypw
Yuwjwgynn inunbuwlwu npnonwdutiph Ypuwi:

UUU-ubiph hwdwdwju hpwlwuwgpwsé wninhwinh nne pupwgpntd Yhpwnnid Gup dwutwghunwywu
nwwnnnnipintu b wwhwwund dwulwghnwlywt uuwdwdwnnigniu: b jpnuit’

e  Lwwnynpnonud b guwhwwnnwd Gup fuwpnwiunipjwu Ywd ufuwih htinbwupny Shuwtuwlwu
hwoybunynipniuutiph bwlw fubnwpenipdwu nhulbpp, bwjuwagénw W hpwlwuwgunw Gup
wnihnnpulwu pupwgwlwngbp' win nhulbpht wpdwqwupbint uwywwnwyny, b dtnp Gup pbipnid
wnihnnpulwt wwwgnygubp, npnup pwywpwp nthwdwwwwnwufuwt hhdp GU hwunhuwunid dbip
Yuwndhph hwdwn: vwpnwfuniejwt wwwnbwnny wnwowgwsd bwlwu futinwpnipdwt shwjnuwpbpdwu
nhuyu wybih pwpép b, pwu ufuwih hGnbwupny bwlwu fubnuenipdwi shwjnuwpbpdwu nhuyp, pwup
np fuwpnwfunteintup Ywpnn & ubipwnt) hwugwynp hwdwdwjunieniu, gindwpwnnieniu, dhinnwuwynp
pwgpennnwiutip, ufuw] ubpyuwjwgnuiutp Ywd ubpphu huynnniejwu swpwowhnid:

e Qbtinp bup pbipnud Wwnybpwgnud wninhwunhu Yepwpbpnn ubipphtu huynnniejwu dwuht' wnyjuw)
hwuqwdwupubphtu hwdwwwwnwufuwt wniphnnpuwywu pupwgwywpgbp twuwgdtint, wy| ny pL
Luytipniejwu ubippht huynnnipjwu wpryniwwybinnipjwu ybpwptipjw) Yupdhp wpunwhwjnbiine hwdwp:

e SGuwhwwnd Gup hwpquwwwhwlwu hwodwndwu Yhpwnwd punwpwywuniejwu wnbknht |hubp, huswbu
uwl nEYwdwpnipjwu Ynndhg Yuwnwpws hwrguwwhwlwi hwodundwu quwhwwnnuwubiph W Yhg
pwgwhwjnnuwubph fubwdwnnie)niup:

¢ Ggpwhwugniubp tup Yuwnwpnid nGywywpnigjwu Ynndhg hwodwwwhwywu hwoywndwu
wupunhwwnigjwu hpdntuph Yhpwndwu inbinhu jhubiine yepwpbipjw W, hhdugbiing étnp ptipdwd
wnihnnpulwt wwwgnygubph Ypw, qguwhwnnid Gup' wpnynp winfw b bwlwu wunpnoniginiu
ntiwptiph Ywd hpwyhtwyutiph Jepwptippuy, npp Yupnn £ ipwtwluih uuyws hwpngb) Culytpnuygjw
wupunhwwn gnpsdtint Ywpnnnipjwu Yybpwpbnjw): et diup Ggpwhwugnud Gup, np wnfw £ fwlwu
wunpmneinll, www dhquuhg wywhwuoynid £ wninhwnnpp Ggpwlwgnieiniuntd nipwnpnieniu
hpwyhpbip $huwtvwywu hwoybinynigyniuubinh hwdwwwwnwufuwu pwgwhwjnnwiubipht, Ywd, beb
winwhuh pwgwhwjnnuwubpp pwywpwp sku, duwhnfub) dbp Yupdhpp: Utip bgpwhwugnuiutipp
hhdujwd tu dhusl dbip Gigpwywgniejwu wduwehyp &tinp ptipdwsd wniphnnpuwwt wwwgnygubiph
Ypw: Wuniwdbuwjuhy, wwwgw nbwpbpp Ywd hpwyhbwlubpp Yupnn Gu unhwb) Cuytpnygjwup
nwnwnpbkgub) wupunhwwnnyejwu hhdniuph Yhpwnnuip:

e Guwhwwind Gup huwtuwlywu hwoybinynigyntuubph punhwunip ubplywjwgnuip, Yunnigwdpp
pnjwunwyneiniup, ubipwnyw| pugwhwjinnwubpp, huswbu bwb $huwtuwlwu hwoybinynieiniuubiph
hhdpnud puwéd gnpdwppubiph nu nGwptiph d2dwphwn ubplywjwgnidp:
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Ywnwywpdwu onwlubpnid gnuynn wudwug, h phyu wy hwpgbph, hwnnpnwygnwd Gup wininhunp
wnwownpwuph wwuwynpjws opowtwyh b dwdybnubiph, huswbiu bwl wninhwnh pupwgpnid
hwjnuwpbpjwd tpwuwywih hwpgbph, ubpwnw) ubpphu huynnniejwup Yybpwpbpnn vpwuwywih
ptipniegniutbtiph dwuhu:

-
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Cwhnyprh Ywd Juwup b wj hwdwwywpthwy
dhuwtuwlwu wpnniuph dwuhu

hwaybwnynip)niu

Lwqup << npwd

Owunp. 2024p. 2023p.

Snynuwjht Glwdnun' hwydwpyywsd wpryniuwybin

nnynuwnpnyph dbennny 5 432,686 85,437
Snynuwjhtu dwfuubp 5 (18,586) (7,006)
nun ninynuwjhu EYwdnin 414,100 78,431
Uhounpnwybwpubtiph b wy) yéwnpubiph wnbupny

BYwdnin 6 23,504,618 7,250,077
Uhsunpnwytwnubph b w)) yéwnpubiph wnbupny dwiuu 6 (3,735,839) (419,278)
Uhounpnwybwpubiph b wy) yéwpubph qény qnun

Glhwdnun 19,768,779 6,830,799
2niin wnlnpwihtu Bywdnin 7 3,020,677 2,075,374
Ns wnWwnpwjhu wywnhyubph L

wwpuwynpnigintuubiph wpwwpdnipwihu

thnfuwpynuwihg gniin Yuwu (543,427) (85,271)
2nun gnpdwnuwluu Glwdnun 22,660,129 8,899,333
Muwnpwpwiht Ynpnunubiph gény (dwfuu) dwluuh

hwywnwpanw 8 (27,135) 25,147
Uuduwlwquh gdny dwiuubip 9 (15,401,593) (2,585,016)
Uj| dwluubip 10 (553,342) (383,971)
Cwhnype dhusk hwpynuip 6,678,059 5,955,493
Cwhnipwhwnyh gény dwluu 1 (1,295,433) (1,108,665)
Swpyw whnype 5,382,626 4,846,828
Lunwdbkup wwpjw hwdwwwpthwly $huwtuwlyw

wpyniup 5,382,626 4,846,828

CSwhnyeh Ywd uwuh b wy) hwdwwwpthwy $huwtvwyuwu wpnyniuph dwuht hwoybndniggniup whinp £ pupbpgyh wyu
Phuwtuwlwu hwaybnynipiniuutinh pwnywgnighs dwup Yuadnn 12-hg dhusl 60-pn Eobipnid ubipuywgyws Yhg

Swunpwgnpnieintuttiph htw delwunkin:

«EPPhLNF YUMhSUL» thwy pwdubnhpwlwu pulbipnieniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbidptiph 2024p. 6



dhuwtuuwlwu ypbwyh dwupu

hwaybGwnynieniu

Lwqup << npwd

31 nYwnbdptpp

31 nkYwnbdpbpp

Owunp. 2024p. 2023p.

Ulpphdutp
Twdwywu dhongubin b npwug hwdwnpdtipubin 12 6,828,358 9,063,116
Muwhwuubin $huwtuwywu Yugdwlbpwnipniuutiph

uywwndwdp 13 7,004,925 3,951,633
bPpwlwu wpdbpny' swhnyph Ywd Juwup Jhongny

swihynn wpdtipnetin 14 7,046,984 1,390,190
Spwdwnpywsd thnfuwnnieniuutip 15 1,268,986 -
<hduwlwu dhongubip b ng Ujnipwlwt wywnhyubp 16 111,655 160,159
Lbnwagywd hwpywhu wynphy " 128,559 13,811
W wywhyutip 17 463,252 2,258,937
Cunwdbup® wywhdubp 22,852,719 16,837,846
Nuwppwynpnygynibilip U ubthwlwt juwhyuy

Nuwppunpniypynitiubp
Muwpwwynpnipniuutp $htwtuwlwu

Ywaqdwytipwnieyniuutiph uhwndwdp 18 1,956,300 1,693,269
Muwpwwynpnipniutbip w)) wudwug ujwndwdp 19 4,977,299 5,196,126
Cwhnipwhwnyh gdny pupwghy wywpuwynpniegintu 825,557 1,060,187
U wwpwwynpnipyniuubip 20 1,387,005 417,648
Cunwdbktp' wwpwwynpnipyniiubip 9,146,161 8,367,230

«EPMhLNfG YUNhSUL» thwy pwdubmhpwlw puybpniegniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nhlinbuptinh 2024p. 7



bhuwtuwlwu yhbwlh dwuhu
hwaoybwnynipintu (uwipniiwlynieintu)

Caaquup <L ppusd 31 philpnbdptiph 31 nhiljinbdplinh
Dwtings. 2024p 2073

Ubthw s Quggpyug

PudUbnhpwbwl uwhnuy 2 320,000 320,000

Lpwgnighs Yuwhunwy ) (146,684) -

2pwglufwd ywhnype N 13,533,242 8.150,616

éhmudbhn‘ ubithwlput Qwughowg 13,706,558 8.;;0,616~

Cunuiibup® wwpuwynpoiegmbbitp b ubiuwlu
Yruughinwg 22,852,719 16,837,846

Shuwbuwywl hupdbndnganiitipp unnpusgnu by B 2025p. wwphih 30-hu:

Hwshly Yunpapul Uppnip Cwpnianijwl

~SYnpdwinhp wliopkl Guruwynp hwpywiwgwh («Lipupw Updbuhws
PRR ubnluwugnighy)

. &
A R
NN

PhONG Uimpgyy 5 2)
APRICOT CAPITAL" |5
02871135 /&

Shtwbuwyuil dhéwlh dwuhl hupdsudngamtip wiug b plplipgdh wiv Srwbuwyw hwpybnnianitiiph
-punbwgnighs dwun Guigdng 12-hg dhtst 60-pry tgbipnud ubplwywgdud Yhg dwunpugpnpnibiph ki dlintin:




UGthwlwu Yuwwhunwnd
thnthnfunipyniuuGph dwuht hwayGnynipiniu

Lwqup << npwd Pwdub-

whpwlwt  Lpwgmghy  2puwipfuwsd
Yuwhwnw]  Juwhwnw owhnyp Cunwdbup

Qwpybyzhnp 2024p. hntudwph 1-h npnipjudp 320,000 - 8,150,616 8,470,616
Swpyw 2whnyp - - 5,382,626 5,382,626
Cunwdtup nwwpjw hwdwwwpthwy huwtuwlju

wpryniup - - 5,382,626 5,382,626
Pwdutiinhpnop npwdwnpywsd thnfuwnnipjwu hpwlwu

wndtiph gnin Gagpuinud’ swhniewhwplyhg hbinn - (146,684) - (146,684)
CLunwdbup ubthwlwuwwmbpbph htn gnpdwppubp - (146,684) - (146,684)
Qwyblzhnp 2024p. nkYwnbkdpkph 31-h npniejwdp 320,000 (146,684) 13,533,242 13,706,558
Qwpybyzhnp 2023p. hniujwph 1-h npnipjudp 320,000 - 3,303,788 3,623,788
Swpyw 2whnyp - - 4,846,828 4,846,828
Cunwdbkup mwpjw hwiwwwpthwl hutwtuvwljw

wpnyniup - - 4,846,828 4,846,828
QwyytYzhnp 2023p. nklywmbkdpkph 31-h npnipjwdp 320,000 - 8,150,616 8,470,616

Ubthwlwu Yuwhwwinud tinthnfunieyniutbinh dwuhtu hwoybndnigyniup whinp £ pupbngyh wyju $huwtuwlwu
hwaybwnynipniuubiph pwnywgnighs dwup Yuqunn 12-hg dhusl 60-pn bobipnid ubipyuwywgdwd Yhg dwunpwagpnieiniuubph
htw Jdblunbin:

«EPPhLNF YUMhSUL» thwy pwdubnhpwlwu pulbipnieniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbidptiph 2024p. 9



“Hhwdwlwu hnupbph dwuhtu

hwaybGwnynieniu

Lwqup << npwd

2024p. 2023p.

npdwnbiulw gnpdmubniypymhg npudwlw dhgongubiph

hnupbip
Uwnwgywd nnynuubin 366,190 72,271
Jdbwnywd wnnynuubin (14,525) -
Uunwgywd Yndhupntu b wy yéwpubp 23,504,618 7,200,864
Jddwnywsd Yndhuhnt b wy) yéwnpubip (3,735,839) (419,278)
2ntin wnlinpwjiht ognin 3,020,677 1,830,965
Uy Swiuubip (15,995,748) (3,016,769)
Ypwdwlywu dhongubph hnupbkp twlupwu gnpswnuwljwu
wlywmhqubpnd b ywpwwynpnipyniuubpnd

thnihnfunipyniuubpp 7,145,373 5,668,053
(UYbpugmd) ujuqnid gnpdwntiwlyuts wlpphubpnid
Muwhwuubip $htwtuwywu Yuqdwlbpwnipnwuubiph ulwwndwdp (2,246,236) (3,126,750)
Updbenetiph wnp (5,695,738) (1,085,866)
W wywhyutip 2,053,790 309,140
Uybjugnud (tjuwqnid) gnpdwntiwljui

wwpipuynpniyniiibpnid
Muwpwwynpnipniuutp htwtuwlwu Yugdwybpwnregniuutph

uywwndwdp 143,475 917,313
Muwpwwynpnipniuutp hwdwfunpnubph ujwwndwdp (783,619) 2,769,222
Uy wwpwwynpnipyniuubip 18,141 (35,245)
2nun npwdiwlw Shongubiph hnupbkp gnpéwnuwlyw

gnpéniubiniye)niuthg unwgywé dhugh gwhnipwhwplyp 635,186 5,415,867
Jdbwnywsd awhnipwhwny (1,612,612) (790,362)
GnpsSwnuwlwl gnpéniubknipyniuhg unwgyué

(gnpéniubinipyuwt hwdwp oqunwugnpéywé) gnun npwdwlw

dhongubip (977,426) 4,625,505

«EPPhLNF YUMhSUL» thwy pwdubnhpwlwu pulbipnieniu

Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbidptiph 2024p. 10



“Hhwdwlwu hnupbph dwuhtu
hwoybGwnynieiniu (pwpniuwynipiniu)

Lwqup << npwd

2024p. 2023p.

ULbpppnudughti gnpdniunyayniihg npuwdwljwt Jhgngubph

hnupbip
Pnfuwnnipyniuubn (npwdwnpywd) dwpjws (1,425,914) 829,023
<hduwywu dhongulinh b ng nipwlwu wlywhyubph wnp (15,455) (70,643)
Lkpnpnudwihu gnpdniubinyeyniuhg unwgywé

(gnpéniubinipyuwt hwdwp oquwugnpéjwé) gnun ppudwlw

dheongubip (1,441,369) 758,380
Sphuwbuwynpdwitr gnpdninyayniihg npuwdwlwt Jhgngubiph

hnupbip
Jwpdwlwinypjwu gény wwpuwynpnigyniuubph dwpnud (33,600) (34,382)
Shuwuuwynpdwu gnpsniubnyejuwt hwdwp oquwgnpéjwé

qnun npuwdiwluw Shongubp (33,600) (34,382)
Fpwdwlywu dhongubiph b npwug hwdwpdbpubph qnun wé

(ujugnud) (2,452,395) 5,349,503
Thwdwlwu dhongubip W npwug hwdwpdtipubip mwpyw uygph

npniejwdp 9,063,116 3,144,909
Muwpwpwihtu Ynpniunubph gény wwhnwwnubph

thnthnfunieyniuuinh wgnbignie)niup npwdwlwt dhongubiph

Upw (233) 5,137
Upwwndnyeh thnfuwpydwu wgnbtignieniup npuwdwywu

dhongubiph U npwug hwdwpdbpubiph ypw 217,870 563,567
Fpwdwlwu dhongubip b npuwug hwdwpdbpubp nmwpyuw

ybkpoh npnipjwdp (Owunpwgpnipiniu 12) 6,828,358 9,063,116

“Ypwdwlwu dhongubinh hnuptiph dwuht hwaybnynipiniup whwp E pupbngdh wju $huwtuwlw hwoybnynieniuutiph
pwnyuwgnighs dwup Yuqunn 12-hg dhusl 60-pn. Eobipnud ubpujwgywsd Yhg dwunpwgpnipniuubph htinn dblwntn:

«EPPhLNF YUMhSUL» thwy pwdubnhpwlwu pulbipnieniu
Dhuwtuwywu hwyybtinynipjniutbp
31 nbiljinbdptiph 2024p. 1



Dhuwtuwlwu hwodbGnyniejntuubphu Yhg
SwlunpwagnniejnLtuutn

«EPMhLNMF YUNhSUL» thwl pwdubinhpwlwt puybpnieiniu

2024p. nblywntdptph 31-hu wjwpnywd nwpw hwdwp (wpunwhwjnywd
hwquwp hwjwlwu (££) npwdny)




Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

1 Gnpdwnunieiniuph punypep

«EPMhLNfF YUMhSUL» PPL-U gnpdniubinieniu | hpwwuwgunw wndbenebnh W wpwwndnyeh
ontyuiubipnud, dwutwynpwwtiu' hp Ywd hwéwfunpnh wuntuihg b hwéwiunpnh hwoyht wpdbpnpbpny
gnpdwppubiph Ywwwpnud, ppnpbp-nhitpwihtu dwnwjniyeniuutiph, wywphyubph junwywpdwu b
funphpnwwnyuwywt dwnwjnigyntuutiph Jwwnnigned:

2 Cunhwuntp nbnGYwwnynipniu, SLUU-ubphu
hwdwwwwnwufuwunyejwu hwywuwnnid b wupunhwwnniejwu
GUpwNnnNLEINLU

«EPPhLNMF YUMNhSUL» PRL (wyunihtin' Culbipnipiniu) hwunhuwuntd | thwy pwdubnhpwlwu
puybpnyeniu b gnpdnud £ <wjwuwnwuh <wupwwbinnyeju («<<») optuunpnigjw 2powtwlutpnid:
Cuybpnieniup gpwugyb) £ 2022 pywlwuh hnihuh 7-hu <K YEunpnuwwu pwulh funphpnh («<< YP»)
Ynnuhg hy 126 U npnadwdp W wpyb E Lepnpnwwiht Swnwjnieyniuutph dwnnigdwt |hgbughw:

Culybpniegyniup hwunhuwunud £ hwnlyw snpu ubpnpndwihu $nuntiph Yunwywphs'

o «UG% Uppwpboh» wwjdwuwgpwiht ng hpwwwpwlwiht thwy ubpnpndwihu $nun’ gpuugyws ££
yuwmpnuwlwu pwuyh funphpnh 07.02.2023p.-hu rhy 13 U npnadwdp,

e «HUBELNPULLIG Ul UGGy wwjdwuwagpwihtu ng hpwwwpwlwiht thwy ubpnpnidwihu
$nun’ gpwiugywd <L Yeumpnuwlywu pwuyh funphpnh 22.09.2023p.-h ehy 159 U npnadwdp ,

e «EPMhLNF U3 b PNLH» wwydwuwgpwyht ns hpwwwpwlwht hwy ubpnpnuwihu $nun’
gpwugywéd <L YEunpnuwwu pwuyp funphpnh 12.12.2023p.-h hy 222 U npnadwdp,

o «Nw-Fnpwp wwydwlwgpwihu ny hpwwwpwlwihtu thwy uEpnpnuiwihu $nun’ gpwugdws ££
yEuwmpnuwlwu pwuyh funphpnh 14.06.2024p.-h phy 98 U npnodwdp Yuwnwywnhs:

Cuybpnipjwu guwdnp gpwubtityjwyp guuynud £ pwnwp Gplwunud: Culbpnigjwu hpwywpwuwywu
hwugtiu £' <<, 0010, p. bplwu, Y. Uwpgujwuh 10 stup « Mhwggw Spwunb» phqubu Yauwnpnu:

2024p. nbywnbdptiph 31-h npnipjwdp Culbpnipjwu woluwwnwyhgubph hyp Ywqgdnw kp 39 (2023p-hu’ 29)
woluwnwlhg:

Unyu ppuwtuwlw hwoybtindnipiniuubipp wwwnpwuwnytip Gu hwdwédwju Shuwtuwywu
hwaybwnynipiniuutiph dhowqgwiht unwunwpuutiph ($<UU), npnup hwunwinybi bt <wpjwwwhwywu
hwoJwndwu dhowqquiht unwunwpwunubph funphpnh ({<<UURY) Ynndhg L UsGuwpwunyeyniuubpp’
hwunwwnyws dDhuwuuwlywu hwodbnynigyniuubph dEluwpwunyeniuutiph dhowqguihtu Yndhwnbh Ynndhg
(dLUUY):

Shuwuuwlwu hwoybinynipniuttipp ywwnpwuwnyb) Gu wupunhwwnnyegjwu hhdnipubipnd, pwuh np
ntlwydwnnieyniup Yupdnid k, np Culybtipniegyniup niuh hwdwwwwnwuluwu nbunipuutip buwubih
wwwagw)nd wupunhwuin gnpdniutinyenit hpwlwuwgubine hwdwp: Uu quwhwwnnudp Yunwnbihu
ntywywnnieintup hwoyh £ wnb mbnblwwnynigjw (wju opgwuwly, ubpwnjw| 2whnipwpbinnyejwu
Ywufuwwnbuniip, Phuwtuwynpdwt Yuphpubipp: Suwhwwndp ubpwnnid £ uwl nngwdwnnptu huwpwynp
wuynwwiht munbuwlwu ugbuwputiph W npwug htwpwynp wgnbgnipniuutiph nhunwpynuip Culybpniejwu
owhnipwpbpnigjwl, Yuwwhwwih b hpwgybhniejwu Yypw:

Snpdwpwin dhgwiywyp

Lwjwuwnwuh gnpdwpwnp dhowdwjpp pwiudnu & dwpnwhpwybpubph' Yuwyws wotuwphwpwnwpwywu
(wnywsdnipjw, Jwutwynpwwbu' Unppbowuh Ynndhg swpniuwyynn wgpbuhwih W nmwpwdwopowlwihu
wuywyniungywu htn: Nypwhuwh wwwnbpwaqdu b wybh b pwpnugnt) hpwyhbwyp' wnwewgubiing
wnuwnph fuwthwunwubp, Mnwwunwuh nbd ywndwdhongubip U hwdwofuwphwiht quwé: <wjwuwnwuh
Ywiujwdnipniup Mnwwuwnwuhg enyqugh B wgnbing wnlunph, npuwdwlywt ginfuwugndubph b
wuywnwignipiwu tpwoluhpubiph ypw' npntiny <wjwuwnwuhu nhybpuhdhlwgul) hp tnunbuwywu
hwpwpbpnieyniuubpp, pEUW nw t hp nhulbpu £ ywpniiwynd:
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Cwjlwlwu npwdp uywuywsdhg wytih nidbin gunuybg' quuting quwép, pw)g ndwpnigniutubn unbndting
wpunwhwunnubiph bW wpwnwnpdnyewiht ywpunwynpnigintuubin niubignn dentwpynieyniuubiph hwdwp:

Quuwywsd wyu dwpunwhpwytpubpht' Culybpnieyniuubpp nhybpup$hlywgunud Bu Jwnwywpwpdwt onpwubpp
U nwunwiuwuhpnd unp 2ntuiubip, huy Yunwywpniejwu pwnpbithnfunwdutiph gwupbnp Gplwpwdwdytin
Yujniuntgjwu ninh GU wwwhnynwd: Wunwdbuwjuhy, <wjwunwuh hwonnnieniup Yuiudwd Yihup hp
senuwpluwnppniypwu’ win nhultpp wpyniuwytnnpbu bwywpybine Yupnnnigniupg:

SYjw Shuwuuwlwu hwoybnynigniutbip wpnwgnnid Bu Culbpnigjwu gnpdniubinipjwt Ypw'
Lwjwuwnwuh gnpdwpwp dhowywiph wgnbgnipjwu nElwywpnipjwu guwhwwnwlwup: Cuybpniejwu
nlwywnnipyniup owpniuwwpwnp ybpinend £ nunbuwlwu hpwdhtwyp ubipyw dhowdwypnd: Uwwagw
nunbuwlwu b pwnwpwywu hpwyhbwyp b ybpohtuutiphu wgnbgnie)niup Culybipniejwu gnpdniutinyejwu
Ypw Ywpnn Bu wmwppbpyb) Cuybpnigjuu nElwdwpniypjwt ubplw uywunwubphg:

2.1 Shuwtuwlwu hwaybnynyejniuubph ubpluywgdwu dup

Cuybpnueiniup ubpywywgunid £ hp Shuwtuwlyw yhéwlyh Jwuht hwoybnynipiniup puin hpwgybihnigjuu’
hhduytiny Phuwtuwlwu hwoybnynipjwu hwdwwwwnwufuwu hnnjwdwihu winnh
wlyunhyubiph/ywpunwynpnieiniuutiph dté dwup unwuwny/dwpbint Culybpniygjut dinnwnpnigjwu b
wyuywpnn Yupnnnipjwu ypw: <woybtinnt wduwpeyhg (pupwghl) htinn 12 wdujw b hwoytinnnt wduweyhg
(ns pupwghy) htwnn wybh pwu 12 wdhuubpp pupwgpnid wynhyubph/ywpunwynpnieiniuubph unwgdwu
Ywd dwpdwu Ybpndnigyniup ubipyuwjwgywd b Swunpwgpnie)nit 26-n1d:

3 Unp U ybGpwtwjywd unwunwnpunubp Jud deluwpwunieniutbp

3.1 2024p. hniujwpp 1-h npnipjwdp punniujwé unp unwunwpuubp

Cupwghy wwpnud Culybpnyeniut punniubi £ hp gnpdniubinueyw hwdwp Yppwnbih b 2024@. hniudwph 1-hg
uyuynn dwdwuwYwopswuubiph hwdwp nidh dbe dinwd pninp unp b yepwuwjyws unmwunwpuutbpp b
dluwpwunteniuutipp, npnup hpwwwpwyyt) tu <wodwwwhwywu hwoywndwu dhowqguiht
unwunwnpwuubpp funphpnh (<<UUND) L <KUUNU-h UYuwpwudwu Yndhnbh (UY) Ynndhg:

Ubippnhhojw| Uunp unwunwnpwnubpu ni thnihnfunieyniuubpp, npnup wnwehtu wugqwd Yhpwnyb| Gu 2024p .,
nplb bwywu wgnbgnieiniu skt niutigh) Culbpnipywt $huwtuwlwu hwodbunynipntuutiph ypw:

o «MNwpypwynpnignitiiph nwuwlwnpgnidp npwbu ptpwghly Yuwd ns ptpwghly» (KLLUU 1
thnthntuniegniiubn),

o «dwpdwlwinipyut gény wwpypwynpnypynitp Jwidwnp U hbippwnwnd Jupdwluwnyeyudp
gnpéwpptbpnid» (S<UU 16 thnthnfunyeniuutip),

o «Uwipwlhwpwndwl pnpuih Shtwiuwynpdwl Jehuwbhquubn» ({LUU 7 W SLUU 7
thnthnfunieyntuubin),

o «Unyblwtipny ns ppughly wwpipwynpnygynibiiin» (KKUU 1 thnthnfunieniuttin)

3.2 Uwnwunwpwuubp, hnthnfunipyniuubp b dluwpwunyeyniuubp gnpénn
unwunwpuubph ypwpbkpjwp, npnup nknl sk gnpénud b bwluopnp sk ubpnpyby
Cuybpnipywu Ynnidhg

Uju dhuwtuwlywt hwaytinynigyniuubph hwunwndwu wduweyh npnyejudp wojwwwhwywu

hwoywndwt dhowqguiht unwunwpwnubiph funphpnh ({<KUUR) Ynndhg ennupydb) Gu npnawyh unp

unwunwnuubn, thnhnfunyegnuttip W dGluwpwunyeniuutip gnpdnn unwunwnwubph ytpwptipjw), npnup
uwywju nbnlw s6u gnpdnd U bwfuopnp s&U ubipnpyb) Culybpniyejwu Ynndhg:

LYwywnnipniup Ywutuwwbunwd £, np pninp Yhpwntith hpwwwpwynwubipp Yubpnpgbu Culytipniejwu
hwoJwwwhwywu hwydwndwu punwpwwunipniund’ ufuwd hpwwywpwydwu nidh dbg dinubine
wduweyht hwonpnnn wnweht huy dwdwuwlwopowuhg b ubipluwjwgywsd Gu unnple.

o «Pnfuwbwlybihnyeyut puguwluynyenit» (LLUU 21 thnthnfunie)niu)

o «dhtwbuwlwl gnpdppubinh nwuwluwnpguw b swihdwb thnihnfunyayniatin» (HLUU 9 b HLUU 7
thnthnfunteyntuutin)

o DLUU 18 «dbptiwtiuwlywts huwpytippdnipgniiiiph tbpluywgnid b puguwhuwyypnid»
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NEYwywpniejwu Ywlufuwwbudwdp' pugwnnipjwdp unnpl ugqwd unwunwpunubph, npnup gunuynid Gu
guwhwwdwu gnpdpupwgntd, wju thnthnfunieintuubip Ewwu wanbignieniu stu niubuw Cuybipniejwu
$huwtuwlywu hwoybinygnigyniuubiph ypw:

«bptiwtivwlwl gnpdhplinh nwuwlwpgdwt b swhdwl thnthnfunieinibiiin» ($<UU 9 L HLUU
7 thnthnfuniejniuutip)

2024p. dwjhuht <woqwwwhwlwu hwoywndwu dhowqquiht uinwunwnwnubinh funphnipnp ({LUUN)
hpwwwpwyb) £ hnthnfunieiniuutp $htwtuwywu gnpdhputiph nwuwlwpgdwu b swihdwu yepwpbpjwy,
npnup thnthnfubip Gu $KUU 9-p b HLUU 7-n:

Muwhwugubipp nidh dbkig tu dinubint 2026e. hntujwph 1-htu Ywd npwuhg hbnn uluynn nmwpbywu hwaybinnt
dwdwtwlwopowutbph hwdwp' Junwdwdybnm Yhpwndwt huwpwynpnyeywdp b yepwpbipnud Gu'

e LiGYwpnuwihu Jéwpnwutiph hwdwlwnpgh dhongny $huwtuwlyw wwpunwynpnipyniuttiph dwpdwup W

e dhuwtuwywu whnhyubph' ubpwnw| Yuynis qupqugdwi hbn uwdwsd wynmphyubph
wwjdwuwgpwiht npuwdwywi hnuptiph punipwagntiph guwhwwndwup:

Cuybpnieniup gunuynd £ unp thnthnfunigyniuubiph wgnbgnipjwu qguwhwwndwi gnpdpupwgnid:

SCUU 18 «Dptwtuwlwi hwpdbiippynygyniiilinh tlinyuywgnid b pwguwhwyipnid»

$<UU 18-p hnfuwphunud  <LUU 1-ht’ «dhuwtuwyw hwoybnygnipiniuubph ubpyuwyjwgnui» b nidh by &
duinunw 2027e. hnwuwph 1-ht Ywd npwuhg htwnn uluynn mwpblwu hwoybinnt dwdwuwlwopowuubnhg
htunn:

Unp unwunwpup ubpluwjwgunid £ hbinlyw) hhduwywu unp wwhweubpp.

Cuybpnipniuutipp whwp b nwuwlwpgbu pninp Glwdnunutpu ne dwiuubipp 2whnyeh Ywd Juwup dwuhu
hwaoybwynieiniunid hhug' dwutwynpwwbu' gnpdwnuwlwu, Ubpnpnuiwht, $htwuuwynpdw,
nwnwnptgywsd gnpdwnunieniuttiph b owhniypwhwpyh Ywwnbgnphwubpny: Cuytpnieniuubpp wbwp £
ubpyuwjwgubt uwl gnpdwnuwlwu 2whnyeh unp Gupwagnwiwn: Cuytpnieyntuubinh qnun owhnyep sh
thnfuyh:

NLYwywnnipjwu Ynndhg npnaywsd Yuwnwpnnwlwuh gnigwuhoubipp pwgwhwjnynid Gu phtuwtuwlw
hwoybwnynipniuutipht Yhg dby dwunpwgnnieniuntd:

Spwdwnpnud £ purqujudwéd ninbignyg $huwtuwywu hwaybnygnipyniuubpnid inbnGywwnyniejwu
fudpwynpdwu ytipwpbipju):

Pwgh wyn, pninp Yuqdwybpwnieniuutipp wuninnuyh dennny gnpdwnuwywu npuwdwlywu dhongubiph
hnuptipp ubpyuywgubijhu wbwnp b oguwgnpdbu gnpdwnuwlywt swhnyeh GupwgnWwnp' npwtu
npwdwlywu dhongubiph hnuptiph hwaybwnyniejwu Gjwytin:

Cuybpnueyniup swpniuwlnud | quwhwwnb) unp unwunwpunh wgnbgnieiniup, Jwutwynpuwbu' uwws
Cuybpnipjwu gwhnyph Ywd Juwuh dwuht hwoytunynipniuutph Yunnigywdph, npwdwlwu dhongubiph
hnuptiph dwuhu hwaybwnynigyniuubph bW WE{wywpniejwu Ynndhg npnodwd Yuunwpnnwywuh gnigwuhubin
hwdwp wwhwugynn pwgnighs pugwhwjinnwdubiph htinn: Culbipniyeyniup bwb guwhwwnnud £ $huwtvwlwu
hwoybunynipniuutipnid tbnGlwwnyniejw fudpwynpdw Yypw wagnbgnieniup, ubipwnw npwbiu «wjp»
nwuwlwnpgywd hnnwdubiph dwuny:

4 Cwowuwywhwlwu hwoywndwt fwjwi pwnwpwywuntpntu

Lbipyuwjwgynn hwogwwwhwlwu pwnwpwlwuniegintup Yhpwnybip £ Shuwtuvwywu hwoybinynipiniuutiph
wwwnpwundwt pupwgpnid: <wojwwwhwywu pwnwpwlwunyeniup Yhpwnyby £ hnbnnulywunpbu:

4.1 Muwwpwuwndwi hhdptpp
Shuwuuwlwu hwoybinynipniuttipp ywwnpwuwnyb| Gu hwoybigpdwu uygpniupny b uygqpuwywu wpdtiph

dbennny: Shuwtuwywu gnpdhputipp ubipyujwgywsd bt wwwagw npwdwlwu hnuptiph ubplw qbinsywd
wnpdtipny, huswbu bwb hpwlwu wnpdtipny:
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2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

4.2 Uihdwyhtu wnusynn hwpgbp

Cuybpnieniup U upw hwéwlunpnubipp wwwagwnd Ywpnn tu pwiudbp Yihdwih hbn juwdwsd gguih
nhuytiph: Wu nhuybpp ubpwnnid Gu $puwtuwlwu Ynpunh uywnuwihpp b wupwpbuwywun ny
Phuwtuwlywu wgnbgnipjniuubpp, npnup ubpwnnid Gu Yihdwih thnihnfunigywt pwnwpwwl, nunbuwlwu
U putwwywhwywuwlwu wpdwgqwupubipp: Yhdwjwywu nhuybph hpduwlwu wnpnipubpp uwhdwuyb| Gu
npwtiu $hghyulwu b wugndwihu nhuytip:

Shghywlwu nhuytipt wnwewunwd Gu Enwuwlwjhu Yunpny hpwnwpéniegyniuubph hnbwupny, huswyhuhp
GU thnpenphlubipp, ophtintinubipp W wuwnwnwihtu hpnbhubipp, huswybiu bwl Yihdwjwlwu wwydwuubph
Gpywpwdwdytinn thnthnfunieniuutipp, huswhuhp GU Yuyntu pwpén gtipdwuwinphéwunp, sbipdwjhtu wihputipp, W
Gpwaunp:

Uugnwdwjhu nhuybipp Ywpnn Gu wnwowtuw) gpnjuwt wpnwubnnwiubpny wunbunigjuwu wugubint
htimmbwupny, huswhuhp tu optiupubiph U Ywunuwlwngbiph thnihnfunigyniuubipp, nwwnwywpnieniuttpp,
npnup Yuwywsd Gu shgnpugdwt Ywd hwpdwpybiine dwfunndwu hbw, W npnawlyh wwpwupubiph,
wnuwnpuwupubph b Swnwnieyniuubph wnwownyh U wwhwugwpyh thnihnfunigyniuutiph htnbwupny'
Ywwywsd uwwnnnubinh yuwppwadh W ubipnpnnubiph wwhwugwnyh thnthnfuniejwu hbwn:

Uju nhuybipp unmwunud 5u wénn Ywpgwynphs, pwnwpwywu b hwuwpwlwlwu yepwhuynnnieyntu huswtiu
GnpUyph ubpunwd, wjuwbiu b dhowqquiht dwlwpnwyny: 3t npn2 $hghywywu nhuytip Ywnpnn tu
Ywufuwwnbiubih (hub), Ywu qquih wunpnanyegniuutin npwug npuunpdwt swihh b dwdwuwyh ybpwpbipjuy:
Uugnwdwjhu nhuybiph wnnwing wunpnaniegyniup wwhwwuynid £ wnwohlw Ywpgwynpnn b pwnwpwlwu
thnthntunigyniuubiph, uwwnnnutiph wwhwuownyh b dwinwywpwpdwu onpwubnh thnthntunigyniuutinh htin
Yuwwywé:

4.3 Upwwpdnyp

Snpdwnuwlwu b ubpywjugdwu wpdnype

Lwjwunwuh <wupwwbnniewi wggqwiht wpdnyep hwiwlwu npwdu £ (<< npwd), npu b hwunhuwunwd
E Cuybipnieywu gnpdwnuwywu wpdnyep, pwuh np wjt jwywgnyuu wpwnwgnnd £ Shutwtiuwywu
hwoybwnynipiniuutiph hpdpnw pulwd hpwnwpdnyeniubiph b Cuytipnigywu gnpdwpputiph tnunbuwlwu
pnjwunwynipniup:

Unyu phuwtuwlwu hwoybtindnipyniuubipp ubpluwjwgywsd Gu hwjwlwu npwdny (Gpb w)) pwu upwsd k),
pwuh np, nywywpnipjwu hwdnqiwdp, wju wpdnypu wnwyt| Yhpwnbih £ Cuybpniypjut $huwtuwywu
hwaybwynipniuutip ogunwgnpénnutiph hwdwp: << npwidny ubipyujwgywd wdpnng $huwtuwlywu
nbintywwnynipiniup Yinpwgywsd £ dhusl dninwyw hwqup dhwynpp:

Upwwpdnyeny gnpdwppubip

Upwwndnyeny Yuwnwpdwd gnpdwppubipp epwhwodwplyynid Bu gnpdwnuwywu wpdnypny' gnpdwnpph
opqw thnfuwpdtpny: Upnwpdnypny wpunwhwjnjwd wnbnpwiht bwywwnwyubpng wwhynn wywhyubpp b
wwpuwynpnigintuubiph thnfuwpynwihg wnwowgwsd ognunp U yuwup dwuwsynud GU owhnyeh Ywd Juwuh
U wy| hwdwwwpthwy $htuwtuwlwu wpryniuph dwupt hwoybinynipjwt gnun wnWwinpwiht Glwdnun
hnnywédnid, dhusnbin ny wnlunpwjht wywnhyubph thnfuwpynwihg gnjugnn ogniinp b yuwup dwuwsynid
ninnwyhnptu owhnyeh Ywd Juwuh dwuht hwoytingnieyniunwd: Upinwpdnyeny wpwnwhwjnywsd npwdwiht
wlywhyutipp b wwpuwynpnieniuubpp thnfjuwpyynid Gu gnpdwnuwlwi wnpdnyeny Yhpwnbing
hw2ywwwhwlwu hwoytlonh wduweyh npnygjwdp gnpdnn thnfuwndbpp:

Muwundwlwu wpdbpny hwownynn ns npwdwiht wpwnwpdniypwihu hnnjwdubpp YyEpwhwodwpyynid Gu
gnpdwpph opyw thnfjuwpdtipny: Ppwlwu wpdtpny hwoqwnynn ny npwdwjht wpwnwpdnypwihu
hnnwdubipp yipwhwodwpyynid Gu hpwlwu wpdtiph npnadwit opdw thnfuwndtipny: Ny npwdwjhu
hnnqwdubph, huswhuht Gu $huwtuwlwu wprynitupubipny 62gpnynn’ hpwlywu wpdtipny wwhynn
pwdubinndubip, thnfuwpdtipwiht wmwppbpnyenuttipp, ubipyuwjwgynid GU npwbu hpwlwu wpdbph
thnithntunieyntuhg 2whnyeh Ywd Juwuh dwu:

3nipwpwuginip wpunwpdnipwihtu gnpdwnuntgjwu wwjdwuwgpny twjuwwnbujwsd thnfuwndtiph b nyjw
gnpdwnuniejwu opyw gnpdnn hnfuwndtiph wwppbpnie)niuhg wnwewgnn ognunp Ywd Yuwup
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hwodwnynud £ owhnyeh Ywd Juwuh b w) hwdwwwnthwy $htuwtuwlwt wpnyniuph dwuht
hwoybnynipjwu gnun wnbinpwiht Glwdnun hnnwdh wpunwndnyeh wnp nt ywbwnphg gnin GYwdnin
wnnnud:

Cuybpniejwu Ynndhg Shuwtuwlwu hwoybinynieniuttiph wywnpwuwndwu bwywwnwyny ognwgnpdyb) tu
htinlyw| thnfuwpdtpubipp.

31 nkYwnbdptpp 31 nEYwnbkdpbpp

2024p. 2023p.
< npwd/1 UWUL nnjwip 396.56 404.79
<L npwd/1 Bypn 413.89 447.9
<< npwd/1 Minp 3.7 45

4.4 GYwdnunubph b Swiuubph Gwtuwsnid

Glwdnunp dwuwsynid £ wju nbwpnud, Gpp hwdwuwlwu k, np nmbnbuwlwu ognunubipp Yhnubu
Cuybpnipniu b unwgywsd Eywdnunp Yunbih £ wpdwuwhwywunnpbu swihb): Swiuup dwuwsynd £ wju
dwdwuwy, Gpp hwwuwlwu k, np munbuwlwu ognunubpp Ywpwnwhnubu Culybpnieniupg U dwiuup
Yuwpbh b wpdwuwhwywuinnpbu swihb): Unnpl ubpywjwgynn swthwuhaubipp unyuwbiu whwp £ hwayh
wnuybu dhusl Gwdninp dwuwsnidp:

Upryniuwybn tnnhnuwnpnyph dbenn

Snynuwjhu Glwdnunp b dwiuup Swuwsynud Bu gwhnypend Ywd Juwund' Yhpwnbing wpryniuwgbn
nnynuwnpnyph dbennp: Uprynibwybitn tnnynuwnpnypt wju npnypt £, npp $htuwtuwlwu gnpdhph
gnpdnnnipjwu wluwynn dwdybinnh hwdwn quwhwwndwd npwdwlwu dhongubiph wwwqw yéwnpnwiubpp
Ywd unwgybihp gnidwpubipp gqbngnud £ éogphwn dhusl!

o Phuwtuwlywu wynhyh hwdwfuwnu hwoytlyonwihu wpdtipp Yud
e Phuwluwlywu wwpunwynpnipjwu wdnpnhqugywd wpdtipn:

Shuwuuwlwu gnpdhpubiph, pwgwnnipjwdp quwd Ywd uygpuwynpywsd wwpunpwihu wnnwing
wpdbgnyywsd wynhdubiph, wpryntuwybn nnynuwnpnypp hwaywpytihu Culybpnie)niup guwhwnnd £
wwwgw npwdwywu dhongutiph hnupbpp' hwadh wnubing $huwtuwlwu gnpdhph pninp wwjdwuwgpwihu
wwjdwuubpp, uwlwju wnwug hwoyh wnubnt wlyuwynn ywpunpwihtu Ynpnwnp: Sujwsd Yud
uygpuwynpywd wwpupwiht wnnwing wpdtignyywsé bhtwtuwywu wlwmhyubph hwdwp hwadwnpyynd £
wwpwpwihu nhuyny Gogpuindwd wprynituwybn mnynuwnpnyp' Yhpwnbiing wwwguw npudwlywu dhongubiph
hnupbpp' ubpwnyw) wyulwynn wwpwpwhtu Ynpnwwnp:

Upryniuwybn ininynuwnpnyph hwadwpyp ubpwnnid £ gnpdwpph htin uwywd Swiuunwubpp bW Jéwpws
Ywd unwgywd pninp wju gnidwpubipp, npnup Yuqdnd GU wpryniuwybn tninynuwnpnyph pwnywgnighs
dwup: Snpdwnph htin Yuwwywsd dwiuunwdubipp ubipwnnud Gu wju (pugnighs Swiuunwiubipp, npnup
ninnwyhnpbu ybpwapbh Gu Shutwtvwywu wlwpyh wd htwtuwyut ywpwwynpniegjuu dbnpptipdwup
Ywd pnnwpydwup:

Udnpuinhqugywsd wndtip b hwdwfuwnu hwaytiyonwiht wpdtp

Shuwuuwlwu wynhdh Yud Phtwtuwlwt ywpuwynpnigjwi wdnpinhqugywsd wndtipt wju gnwdwpu ,
npny $huwtvwlywu wynhyp Yuwd phtwtuwlywt wywpunwdnpnieiniup swihynwd b uygpuwwt dwuwsdwu
wwhpt' hwuws hhduwywu gnuidwph dwpnwubpp, gndwpwsd fud hwuws ulygpuwlwu gnidwpp b dwpdwu
gnuiwph wwppbpnipjwu gdny Yninwlyywsd winpinhquighwt' hwodwpyqwsd wpryniuwydbn ninynuwnpnyph
dbpnnny, b $huwtuwlwl whnmhyubph hwdwp' dogpingws whuluwynn wwpnpwihu Ynpnwnh gdny
wwhntuwnh dwuny: Udnpnhqugywd wpdbpny swihynn Shuwtuwywu wlynmhyh hwdwfuwnu hwoyblonwihu
wndbipu hpbuhg ubipywjwgunud £ $htwtuwlywt wlnpyh wdnpnhqugyws wpdbipp' bwiupwu wlyuywdnn
wwpwpwihu Ynpunp gdny wwhnwwnh dwuny dgpunnidp:
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Snynuwjht Gywdnunubph U dwiuubiph hwoqwny

Snynuwjhtu Bywdwnp b dwiuubiph hwaywpynd wpryntuwybn ninynuwnpnypp Yhpwnynw £ wynpyp
hwdwfuwnu hwoytiyonwihu wpdtiph (Geb wlwhyp wpdbgpyywsd k) Ywd wwpuwynpniejwu
wdnpwhqugywsd wpdbph ujuundwdp:

Wunwwdbuwjuhy, uygpuwlywu dwuwsnihg htinn wpdbgnyywsd Shuwtuwywu wlnmhyubph hwdwn
wnynuwjhu Bywdnunp hwoywpyynid £ Yhpwnbind wpryniwwybin winynuwnpnyp $huwtuwlwu wynhyp
gnun wdnpinhqugywd wndbiph uwwndwdp: Geb wlnhyp wylu wpdtqpyywsd sk, www nnynuwhu
Gywdninp hwoqwpyynud § hwdwiuwnu hhdnwupny:

Uygptwlywt dwuwsdwt dwdwuwly wndbgpyywsd Shuwuuwywu wlyinhdutiph gdny wninynuwjht Glwdninp
hwoqwpyynud £ dogpindwd wprnyniuwybun ninynuwnpnypp Yhpwntiing wynhydh wdnpinhqugywé windbiph
uywuwndwdp: Snynuwihu Gywdnunp sh hweqwpyynwd hwdwluwnu hhdnwipny, unyuhuy b wynphyh
wwnwpwiht nhulyp pupbiudynid £:

Shuwuuwlwu wlnhyubph wpdbgpyiwu yepwpbnjw) mbntyuwnynyeiniup wnb'u Swunpwagpnieiniu 4.6(q) -
nid:

Uhounpnwybwnubiph b wy yéwnubiph wnbupny Glwdnunubp W dwfuubin

Uhounpnwybwnubtiph b wy yéwnpubiph wmbupny Glwdnunp b dwiuubpp, npnup Yugunwd B $huwtuwlywu
wywhdh Ywd $hutwtvwywt ywwpwmwynpnigjwu wphyniuwybizn innynuwnpnyph wupwdwubih dwup,
ubpwnynuw U wpryniuwybun tninynuwnpnyph hwaywpynd:

Uhounpnwybwnpubiph b wy yéwpubph wbupny wy GYwdnunp, ubpwnjw) ubpnpnwiutph Yunwdwpdwu
Yéwpubpp, mbnwpwstudwu gény dhounpnwydwpubipp dwuwsynid GU hwdwwwwnwufuwu Swnwjnyeniup
dwwnnigbijhu:

Lwéwfunpnh hbn wwjdwuwaghpp, nph wpryniupnid Cuybpniejwt $huwtuwlwu hwoybnynigyniuubpnud
Swuwsynid £ huwtuwywu gnpdhp, Ywpnn b dwutwyhnpbiu gunuyt $LUU 9-h gnpdnnnigjwu npnpuiinid b
dwutwyhnptu' $LUU 15-h gnpdnnnipjwu ninpuinid: LUwu nbwpbipnut Culbpnyeyniup Uwiu Yhpwnnd £
$<UU 9-p' wnwuduwgubint b swihbnt hwdwp wwydwuwgph wju dwup, npp gunugnud £ HSLUU 9-h
gnpdnnnipjwu ninpund, wjunthbunl Yphpwnnid £ SLUU 15-p" ywydwlwgph duwgwsd dwup hwdwp:

Uhounpnwybwputiph b wy yéwpubph wmbupny dwiuubipp hhduwywunwd ytpwpbipnud Gu gnpdwppubiph gény
dJéwnubipht b uywuwpydwt Jéwpubipht, npnup Swiuuwgpynwd GU dwnwyniegintup unwuwihu:

2nwn wnbiinpwihu GYwdnin

2niin wnlwnpwihtu Gywdnunp ubipwnnud £ wnbnpwiht bwwunwyubpnd wwhynn $htwtvwywu wywhyubiph
U wwpwwynpnipniuutiph hpwywu wpdtiph thnthnfunieniuhg hpwgywd U shpwgywd Glwdnunp b dwiuup,

wnynuubiphg, swhwpwdhuubinhg U wpwnwnpdnipwihu twppbpniyeniututphg gnjugnn pninp Glwdninubpp L
Swiuutipp: 2nun wnlwnpwiht GBlwdnunp tbpwnnud £ uwlbe wpinwndnyeh wnp nt ywéwnphg gnin Glwdnwnp
Ywd dwtuup, Gpp hwdwwwwnwufuwt Swnwjnyenut wpnbu dwnngdws £, huswbu twb wéwugjw)

gnpdhpubinhg gnuwn ognunp Ywd Yuwup:

4.5 Cwhnipwhwpy

Cwhnyprh gény hwoytinnnt nwpyw pwhnipwhwnpyp punyugws b pupwghy W hbwnwaéqywd hwnpybphg:
Swhnipwhwnyp dwuwsynid | owhnyenid Ywd Juwunid, pwgwnnigjudp wju hwpybph, npnug gény
gnpdwnuniejniuutiph wpnyniupubipp wuwsyb) Gu ubthwlywu Yuwwhwwnu, hush nbwpnud hwpytipp
unyuwbu dwuwsynid G ubhwywu Yuwhwwinwd:

Cupwghy hwnpy

Cupwghy hwpyp nwpw hwdwp hwplyynn Glwdnunpg yewnybihp hwplyu £ hwodquwwhwlwu hwoybyonh
wduweyht gnpdnn hwplwihtu npnyputipnd, huswtiu bwl bwfunpn nwphubiph hwdwp ydwpywsd hwpybiph
Gognunnudubinp: Wu nbiwypnid, tipp $htuwtuvwlwu hwodbindnipiniuubint wpnnudwd Gu ubipluwywgdwu
hwdwp dhus hwdwwwuwnwufuwt hwpywiht hwaybnynigyniuutiph ubpluwjwgubp, www hwplynn pwhnyep
Ywd yuwup hhduyws £ dninwynp pybiph ypw: <wplwiht dwpdhtuubipp Yupnn GU niubuw) wybih fuhun
dnwinbtignd hwpywjhu opbuunpnieniup deluwpwubijhu W hwpYwihu hwowpyubipp unnighithu: Npwtiu
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wpryntup, hwplwjhtu dwpdhutubpp Ywpnn Gu wwhwugb) (nwgnighs hwpybph dnwdnud wju gnpdwpputiph
qony, npnug hwdwp bwfuyhunud wwhwuye sh ubipyuywgyb): <Enbwpwn, Ywpnn Gu wnwowuw) tpwuwlwih
(nwgnighs hwnlbin, wnydtip W niniquupubin: Kwplwiht unngndp Yupnn £ ubipwnt) unnigdwt tnupduwu
wudhowwbiu Uwtunpnnn 3 opwgnigwjhtu tnwphutip: Npn hwugwdwupubpnd hwpYuwihu unnignwp Yunpnn
E ubpwnb| wybh Gplwp dwdwuwywopowuubin:

Lhnwaqqwd hwpy

Lbnwagywd hwpybipp hwoqwpyynd Gu hwoqwwwhwywu hwaytyonh wywpunwynpnipiniuubiph dbpnnh
hwdwdwyu, npp hwadh £ wnunid pninp dwdwuwywihtu wwppbpnieniuttipp, npnup wnwowuntd Gu
Phuwtuwywu hwaybinynigyniuubpnid wuwsgwd wynphyubiph b wywpunwynpniggniuubiph hwoyblonwihu
gnuwpubiph W hwplywihtu bywwwlubpny hwadwpyynn gnidwpubiph dhol, pwgwnnipjwdp wju nbwpbph,
Gpp wyn mwppbpnigniuup wnwewgb) Bu gninyhh twpitwywu dwuwsdwu dwdwuwy Yud
Ywqdwybpwnipyniuutiph dhwynpnud shwunhuwgnn gnpdwnunieyniuubinhg wnweowgnn wywnhyubiph Ywd
wwpuwynpnigintuubiph nbwpnd U hugp wnwowgdwu wwhht sh wgnnid ng hwodwwwhwywu, W ng £
hwpydwt tywwnwyny hwayupyynn 2whnyeh ypw:

Lbnwéagywsd hwpywihtu wynhy dwuwsynud £ dhwju wyju swithnd, nppwuny hwjwuwlwu k, np wwwgqwyntd
wnlw Yhuh hwpydwu tupwlw swhnype, nph hwoyht Yupnn Gu ogunwgnpdyti dwdwuwywynp
nwppbipnieyniuubpp: <Gnwdgywsd hwplwihtu wywhyubpp bW wwpwwynpnieniuubpp hwedwpyynud Gu wju
hwnplwihtu npnypny, npp Gupwnpynid £, np Ygnpdh wynhyubiph hpwgdwu bW wwpuwynpnieniuubiph
dwpdwu dwdwuwl' hhduybing wnyjw) dwdwuwlwopswuh Ywd hwoybunne dwdwuwlwopgwuh thwunwgh
gnpdnn npnypubiph Jpu:

L&-nwd Culybipniegyniuubipu hpbug gnpdniutinyejwu pupwgpnid Ydwpnid Gu wlbe wy hwpytp: Wn hwpybpp
ubpwnqwsd Gu gwhnyph Ywd uwuh b w) hwdwwwpthwy Shutwtvwywu wpryntuph dwupu
hwoybnynipjw «Uy) dwiuubin» hnnjwdnid:

4.6 Shuwuuwlwu gnpshpubp

w) Bwuwsnd b ulgpuwywu swihnid

Cuybpnipniut uygptuwwbu Swuwsnwd £ npwdwnpqwsd b ubpgpwywsd hnfuwnnipniuttipp npwug
unbinddwu opyw npnijwdp: Pninp wy $huwtuwlwu gnpdhpubinp (Ubpwnjw) $htwtuuvwywu wlynhyubiph
Ywunuwynp qunuiubpp L Juwbwnpubipp) Swuwsynud GU gnpdwpph opdw npnigjwdp, npp Cuybpnipwt’
gnpdhph wwjdwuwgpwiht Ynnd nwnuwint wduwehyu k:

UYgpuwlywt dwuwsdwt wwhhu Cuybpnyeniup ptwtuwlwu wynpyp Ywd Phuwtuwlwu
wwpuwynpneniup swihnd £ hp hpwlwt wpdbpny' gnidwpwd Yud hwuws, Gpp nw «<hpwljwt wpdbpny’
owhnyeh Ywd yuwuh dhongny swithynn» Shuwtuuwlwt wynhy Ywd htwuvwywu wwpwnwynpnie)niu sk,

gnpdwpph gény wju Swfuunwiubipp, npnup ninnuyhnpbu ybpwapbh Gu $huwtuwyw wynhyh Yud
Phuwtuwlywu ywpunwynpnipjwu dbnppbipdwup Ywd pnnupydwup:

p) “wuwlwpgnud

Shtwbuwlywl whiphyubn

Uyqpuwywt dwuwsdwt wwhhu $huwtuwlywu wywnpyp niup bpbp hhduwlwu nuwuwlwupgnid'

wdnpuhqugywsd wpdtipny swihynn, hpwlw wpdbtpny’ wy| hwdwwwpthwy wpryniuph dhongny swihynn

(FVOCI) b hppwYyw wpdbipny' gwhnyph Ywd uwuh dhongny swihynn (FYTPL):

Shuwuuwlwu wyinhdp swihynid £ wdnpnhqugywd wpdtipny, beb dhwdwdwuwly pwwpwpnid £ unnpl

ubpuywgywsd tpynt wwydwuubphtu b sh bwiuwtoynid npwybu hpwlwu wpdbpny' swhnyeh Ywd Juwuh

dhongny swthynn’

e wywnhyp wwhynd £ phqubiu dnnbijh opowtwynid, nph bwwwnwyp wwjdwuwgpwihtu npuwdwywu
dhongubiph hnuptinh hwywpwagpnwu £, b

e Phuwtuwlywu wynhyh ywwdwiwgpwiht ywydwuubpp npnawyh wduwpybph wnwowguntd Gu
npwdwlwu hnuptip, npnup pwgwnwuwtiu dwjp gnwwph b sdwpywsd dwyp gnidwph ypw hwodwpyywsd
wnynuubiph yéwpnwubp Gu:
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Shuwuuwlwu wyinhdp swihynid £ hpwlwt wpdtipny w)) hwdwwwnpthwy $huwtuwlwu wprynituph
dhongny, Ll wju pwdwpwpnud £ unnpl ubpyujwgywsd Gpynt wwydwuubipht b sh bwiuwudnid npwbu
hpwlwu wpdbpny' swhnyph Ywd Yuwuh dhongny swihynn.

e wju wwhynu & wjuwhuh phqubiu dnnbih opowuwynd, nph twywwnwlu b pE wwjdwuwgpwihu
npwdwlwu dhongubiph hnupbiph hwywpwgpnidp b pE $huwtuwlwu wlywnhyh Juwdwnpp b

e Phuwtuwlywu wynhyh ywydwuwgnpwiht wwjdwuubpp npnawlh wduwpybpht wnwowgunid Gu
npwdwlwu hnupbip, npnup pwgwnwuwtiu dwjp gnwwph b sdwpywsd dwyp gnidwph ypw hwodwpyywsd
wnynuubiph yéwpnwubp Gu:

Unbwnpwiht bywwnwubpny swwhynn pwduwjhu gnpdhpubipnud Yuwwpynn ubipnpnuwiubph uygqpuwywu
Swuwsdwu dwdwuwy Cuybpnyeiniup Ywpnn £ wupebiihnpbu npnotk) ubpywjwgut ppwlywu wpdtiph
hGwnwgw thnihnfuniejniuutiptl wy) hwdwwwnhwy $htwtuwywu wpryntuph Yuagdnwd: Wu puwnpniegniup
Ywwwpynwd £ wnwudht jnipupwsginip ubpnpdwu hwdwp:

Ujnw pninp $htwtuwyw whinphyubpp nwuwlwpgynid B npwbiu hpwlwt wpdtpny' swhnyph Yud
Juwuh Shengn swithynn;

Pwgh wyn, ulygpuwlwi dwuwsdwu wwhhu Cuybpnieinup Ywpnn § wupebihnpbu uwlunpnaby
Phuwtuwywu wywhyp, npp hwdwwwwwuluwund £ wdnpnhqugywd wpdbpny Yud hwdwwwnthwy
$huwtuwywu wpryntuph dhongny hpwlwu wpdbpny swihybint wwhwugubipht, npwtiu gwhnyeh Ywd
uwuh dhongny hpwlwu wpdbpny swihynn, bpb nw eny| Yuw ybepwgub ud bwywunpbu ujwqgbgub)
hwoywwwhwlywu hwodundwt wuhwdwwwwnwufuwinigniup, npp Junwowuwn wj| wywpwgwjnid:

Phqubtiu dnnbih quwhwipnid

Cuybpnieniup ynpundpbih dJwlwpnwynd guwhwnnd £ phqutiu dnnbith bwwwwyp, nph 2powtwynid
wwhynw £ whwnhyp, pwugh wyu guwhwwnnwp jwywgnyuu wpunwgninud k£ phqubivh unwywpdwt b
nGYwywpnipjwup mbnEYwwnynipjwt npwdwnpdwu Gnwuwyp: Hhunwplyynn mbntywnynipniup ubpwnnid
t\

o wnpwndbih hwdwp vwhdwudwd pwnwpwlwuntegniup nt wywwwlubpp W win pwnwpwywuntgjwu
gnpduwywu Yhpwnnieyniup: Uwutwynpwwbiu, wpnnp nEywywpnigjwi nwgdwywpnieniup ninnjwd &
wwjdwuwagpny twfuwwnbujwsd nnynuwihtu Glwdnp unwgdwup, wnynuwnpnyputph npnawyh
Ywnnigywéph wwhwwudwup, $huwtuwlwu wynpdubph gnpdnnnipjut dwdybnutph
hwilwwwwnwufuwubgdwut wju wwpwwynpnieniuubiph gnpdnnnipjut dwdlybnubphu, npnup
dhuwtuwynpnid Gu wyn wynhyubipp, Ywd npwdwywu dhongubiph hpwgdwutu wlywnhyubiph ywéwnph
dhgngny,

e huswbu k quwhwwnynid ynpndbh Glwdwmwpbpnigniup U huswbu b win wmbnGlwwnynieginiup
ubpyuwywgynid Cuybipniejwu nEywywpniejwun,

e phqubu dnnbh W npw oppwtwynid wywhynn $phtwtuwlywu wynphdubph wpryniuwybinnygjwu Yypw
wqnnn nhuytipp U wjn nhuybiph Yunwywnpdwu Gnwuwyp,

e huswbu Gu Jupdwwnpynd nbYwdwputipp, oppuwy’ wprynp qupdwinpnigniup Yuiujws £ Yunwywpynn
wywnhyubtiph hpwlywu wnpdtiphg Ywd wwjdwuwagpuwiht hwjwpwagnpywsd npwdwlwu dhongubinp
hnuptinhg,

e Uwfunpn dwdwuwywopowuubpnd Jwdwnpubph hwbwluwlwunyeniup, dwywp b dwdybnubpp, win
Jwéwnpubiph wwwéwnutipp U htilnwgw Jwéwnpubiph yepwpbnju wyuywhputipp: Wunwwdbuwjuhy,
Jwdwnpubiph gény gnpéniubinigjwt dwuht wnbntlwwnynieiniup nhunnwplynud £ ng b wnwudhu
hhdntupny, wy npwbu punhwunip quwhwwndwt dwu, eE huswbu £ Culybpnyeniup hwutunud
dhuwtvwywu wywpyubipp Yunwydwpbint hwdwp vwhdwujwsé tywwnwyhu b huswbu Gu npudwywu
hnuptipp dwwynpynid:

Nuydwbwgpuyhti npwdwlwb hnupbph ptniewagnp qliwhwppnid - dhuyt duyn gnidwph b
stwpydwé duyn gnidwipp Ypw hwpdwplyyuws ppinynup Jéwpnidubn (SPPI test)

Uju quwhwwndwt twywwnwyny «dwyp gnidwp» £ uwhdwuynd $htwtvwlwu wlynmpyp ppwlwu wpdbpp
uygpuwlwu dwuwsdwu wwhhu: «Snlynup» uwhdwuynud £ npwtiu thnnh dwdwuwywihu wpdtiph W npnpwyh
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dwiwuwlwhwwnywsdnuw sdwnpdwd dwjp gnwdwnh hbin Yuwywsd wwnwnpwiht nhubh b thnfuwwnynipjw htin
wnusynn wy| hhduwwu nhuytph nt dwiuubiph (ophtuwy' hpwgybihniewt nhuyh W Jupswywu dwiuutbiph)
hwdwpn hwwnignud U ubpwnnwd £ owhnyeh dwpdwu:

Suwhwwnbnt hwdwp' wprynp wwjdwuwgpwiht npudwlwu dhongubiph hnupbipp dhwyu dwjp gnudwph L
sdwnywd dwjp gnwdwnh ypw hwoqwpyywsd wmnynup Jéwpnuwutip Gu, Cuytipniggniup hwodh £ wnunid
gnpdhph wWwjdwuwgpwihtu wywydwuubpp: Uw ubpwnnid § uwb wjiu guwhwwnnudp® wpynp $huwuuwlwu
wlywhdp ubpwnnud £ wjuwhuh ywjdwuwgpwiht wwydwu, npp Ywpnn £ thnfub] ywjdwuwagpwjhu
npwdwywu dhongutiph hnuptiph gnwwpp U dwdlytint wjuwbiu, np $htwtuwywu wlwhyp sh pwdwpwnp
wjn wwydwup:

Suwhwwndwu dwdwuwly Cuybpniegyniup nhnwpynud k.

e wuwjdwuwywu nbiwpbp, npnup Ywpnn Gu thntubip npwdwlwu dhongubiph hnuptiph gnudwpp b dwdybinp,
e [Swywynpdwlt hwwnywuhop,

¢ Jwnwdwdybtin dwpdwu b dwdytinh Gplwpwagdwt wwydwuubpp,

e wwjdwuubipp, npnup uwhdwuwthwynwd Gu npnawlh wywnphyutiph uywndwdp Cuybpniejwt wwhwugp
(oppuwl' wnwug nbgpbuph hpwyniuph wynhdubiph gény wwydwuwynpdwdnieniuubin) W

e hwuwlwuhoubp, npnup hnfunwd U thnnh dwdwuwwjhtu wpdtipp, ophuwly, wnynuwnpnypubiph
wwppbpwywu ybpwbwnudp:

dbnwnwuwlwnpgnifubn

Shuwuuwlwu wynhdubipp stu ypwnwuwlwpgynwd uygpuwlwt wuwsniwihg hbwnn, pwgwnniejwdp wju
dwdwuwlwgpowuh, tpp Cuybpnieiniup tinfund £ hp phqubu dnnbip $huwtuwlwu wynhyubiph
Yuwnwywpdwt twywwnwlyny: Shuwtuwwu wwpwwynpnieniuutipp tippbip s6u Yybipwnwuwywpgynu:

bhtwbuwlwl wwppwynpnygniatibn

Cuybpnieniup nwuwlwpgnid £ hp $htwtvwlyw wwpwnwynpnipiniuutipp npwbu wdnpinhqugywsd
wndtipny Yuwd ppwlwt wpdtpny' swhnyph Ywd Juwuh dhongny swithynn:

q) Uwwbdwuwsnid

Shtwbuwlwl wliphdubn

Cuybpnipniup wwywdwuwsnid £ $huwtuwywu wlnmhydp, Gpp wyn htwtuwlwu wynhyhg wnweowgnn
npwdwywu dhongutiph hnuptiph tywwndwdp wwjdwuwgpwihtu hpwyniupubipp Ynpgunwd Gu hpkiug nudp
(nb'u bwl Dwunpwgpnieinu 4.6(n) Ywd bpp thnfuwugnud | wywjdwlwgpwihu npwdwlywu dhengubiph
hnupbiph unwuwnt hpwyntupp wjuwhup gnpdwnpny, npny $htwtuwlwu wywnhyp ubithwlwunyejwu hbwn
Yuwwywd pninp nhulybtip nt ognunutinp thnfjuwugynid Gu Yuwd tipp skt thnfuwugynwd ubthwywuntgjwu pninp
nhuybpu nt ognunubipp, b nw sh wwhwwund $hutwtuwlywu wywphyh ujwndwdp huynnnieniup:

Shuwuuwlwu wyinhdh wwywbwuwsdwu nbiwpnid whnhyh hwoytiyonwiht wpdtiph (Yud wwywbwuwswd
wlywhyh dwup ypw pwtuwd hwoyblonwihu wpdtiph) b (ijunwgywd hwnnigdwu (Ubpwnw| gwuywgwsd
unp wywhy hwuwd gwulwgwsd unp wwpuwynpnieyntt) W (i) wy] hwdwwywphwy Shuwtuwywu
wpryntupnud dwuwsywd Yninwwihu ognunp Ywd Juwuh wwppbipnieniup dwuwsynid Gu pwhnypenid Yud
uwunid:

Npwbu w) hwdwwwnthwy $huwtuuwlwu wpnyntuph dhongny hpwlywu wpdtipny swihynn bwfunpnaywd
pwduwjhu ubipnpnuwiht wpdtipnebnh qény w)| hwdwwwnpthwy $huwuuwlwu wpnyniuph Yugdnid
Swuwsywsd YnunwYwihu ognunp/Ynpniunp sh Gwuwsynid pwhnyenid Ywd Juwunid upwd wndbenebiph
wwwiwuwsdwu dwdwuwy: Uywbwuwsdwu wwhwugubpp pwjwpwpnn hnfuwugdws Shuwtuwlwu
wlwhyutipnid Cuytipnieywu Ynndhg unbindywsd Ywd wwhwywiuywsd dwutwlygnieintup dwuwsynd £ npwtiu
wnwudht wywnphy Ywd wwpuwynpnigniu:

Cuybipnueintup gnpdwppubip £ Yupnid, npnug hwdwdwju' tinfuwugnid £ hp $htwtuwlyw yhdwlh Jwuhu
hwoytwnynieyniund dwuwsywd wlywnhdubpp, uwlwiu wywhnd £ hinfuwugwsd wynpyubph Yw'd pninp, Yuw'd
gpbipb pninp nhuytpu nt hwwnnygubpp, Yw'd npwtg dh dwup: Ldwu nbwpbpnut hnfuwugqwsd whnpyubpp
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sGU wwwdwuwsynid: Wuwhuh gnpdwppubiph ophuwyubip Gu wpdtienptiph thnfuwwnynieyntup b ywéwnph
nt htinqudwu gnpdwppubipp:

Grb wywnhyubipp Jwbwnynid Gu Gppnpn Ynndhtu hwdwudwu quny hbinqudwt uynthny, gnpdwppp
hwoqwnynid £ npwbu gpwyny wwwhnyywd dhuwuuwynpdwu gnpdwnp, npp udwu £ Jwéwnph b
hGiwngudwu gnpdwppubipht, pwuh np Cuybpnieiniup wwhwwunud £ udwuwnhwy wynhyh ubthwywunyegju
hGwn Yuwwywd pninp nhuybpu nt hwwnnygubpp:

Snpdwppubinnwd, npnugnid Cuybipnieniup sh wywhwwunwd U sh thnfjuwugnud $huwtuwywu wlwmhyh
ubthwwuntgjwu htwn Yuwwwd pninp nhulybpu nt hwnnygubipp b ywhwwunw £ wynpyh tyuwnmdwdp
Ytipwhuynnnipjniup, swpnitwynud £ dwtwst) huwtuwywu wlwmhdp wjupwuny, nppwuny qwpniuwyynid k
hp ubpgpwyywsnieiniup phuwtuwlwu whnhyh dbe, npu wyju swhu £, npny wjt Gupwpyywsd &
thnfuwugywsd wywhyh wpdbiph thnihntunigyniuubph wgnbgniejwup:

Npn2 gnpdwppubipnud Culybpnieniup ywhwwund £ hinfuwugywsé $huwtuwlwu wynpyp yéwph nhdwg
uwwuwnybnt wwpuwynpnieniup: nfuwigywsd wynhyp wywdwuwsynid k, Geb pwdwpwpnid £
wwwbwuwsdwu swthwuhoubipht: Uywhdp Ywd ywpunwdnpnieniup dwuwsynid GU uwwuwnydwu
wwjdwuwgpny, bpt uwywuwpydwu Yyéwpp wybht £ (wlwpy) Yud ywwu (upnwynpnie)niu), pwu
wwuwpydwu nhdwg pwywpwp swihny hwwnnigndp:

bhtwbuwlywl wuwppwynpnyeniatibn

Cuybpnieniup wwywédwuwsnd £ $huwtuwlwu wwpuwynpniginitup bpp, upw wywjdwuwagpuihu
wwpuwynpnigyntuubpp s6u Yuwmwpynwd Ywd sbnyw| Gu hwdwnpynd, Yud dwdybunp (puund t:

n Shuwtuwwu whnphyutiph b wwpwmwynpnyeniuutiph thnthnfuncd

Shtwbuwlywl whiphyubn

brb $huwtuwlwu wywhyh wwjdwuubpp ginthnfudnid Gu, Cuybpniginiup quwhwwnnid ' wprynp
thnihnfujwd wywnphyh npwdwywu dhongubiph hnupbipp twlwunpbu Gu mwppbpynid: Gpb npwdwywu
dhongutiph hnuptipp bwlwunpbu Gu twppbpynid, wwyw uygpuwywu Shutwtvwywu wlnhyhg npuwdwlwu
hnupbiph wwjdwuwagpwjht hpwyntupubipp hwdwpynwd 5u nidp Ynpgpwd: Uju nbiwypnid uygpuwywu
Phuwtuwlywu whunpyp wywswuwsynud b (nb'u Swunpwgnpnieniu 4.6(q), huy unp Shtwtuwlwu wywnhdp
Swuwsynid b hpwlwu wpdbpny' gnudwpwé wwydwuubiphu hwdwwwwnwufuwunn gnpdwpph gény
Swfuundubipp:

Grb hnhnfujws wywhyh winpnhqugywd wpdtpny npuwdwlwu hnupbipp bwlwunpbu s6u tnwppbpyned,
www thnthnfunieniup sh hwugbigund phtwtuwlwu wynhyh wwywdwuwsdwu: Uju nbuypnid
Cuybpnipniup yepwhwownynid £ pptwtvwywt wynhyh hwdwfuwnt hwoyblonwihu wpdtpp b
hwdwfuwnu hwaytyonwihu wpdtiph Gagpundwt wpryntupnid wnwowgwsd gnidwpp dwuwsnid £ npwtiu
thnthntunteyntuhg ogniin Ywd uwu swhnyenid Yud Juwunid: et udwuwwnhw thnthnfunieniup
Ywuwwpynud £ Juplwnnih $huwtuwlw nddwpnigniuubph ywwndwnny (nb'u Swunpwgpniegniu 4.6(q),
www ognunp Ywd uwup ubipyuywgynud £ wpdtigpynidhg Ynpnwunutiph hin dhwupu: Uy nbwpbipnd’ wju
ubpyuwywgynid £ npwtiv iinynuwht GHwdnin:

bhtwbuwlwl wwppwynpnyeniatibn

Cuybpnieniup wwywédwuwsnd £ $huwtuwwu wwpuwynpnieniup, tpp yipghthu wwjdwuubpp
thnihntuytip Gu b thnihnfudwd ywpunwynpnipjwu npudwlwu dhongubiph hnupbpp, puwn Enwgjw, wwpptip
Gu: Uyu nbwpnid thnthnfujwsd wwydwuubiph hhdwt ypw dwuwsynid £ unp htwtvwlyw wywpunwynpnipyniu
hpwlwu wpdbipny: Uwpywsé Shuwuvwlywu wwpnwynpnipjwu U thnthnfujwd wwydwuubipny unp
Phuwtuwywu wwpwnwynpnipjwu hwoytyonwihu wpdbpubiph tnwppbpnieniup dwuwsynid £ owhnyentd
Ywd Juwunid:

&) Lwowugntd
Shuwuuvwlwu wynhyubpp b wwpunwynpnigyniuubpp, Glwdnunubpu ne dwiuubpp $huwtuwlw

hwoybwnynipniuutipnd hwodwugynud Gu b ubipyuywgynid Gu gnun wpdtipny, tirl gninyentu niup
opbuunpnpbu hwuwmwwnywd hpwyniup hpwlwuwgubiine hwoqwndwd gnidwnubiph hwoywugnid, huswtiu
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Uwl diwnpniegyntt ubipyujwgubine wju gundwu ulygpniupny Ywd dhwdwdwuwl hpwgubint wlnhdp b
dwnbint ywpwnwynpniejniup:

Glwdnunubipp b dwluubpp UbpYuwjwgynud Gu gnin wipdbiph hhdwu ypw, dhwju Gpp nw enyjwwnpynd £
hwdwdwju SLUU-ubiph, Ywd dh funwp hwdwudwu gnpdwpputinhg pfunn ognunh U uwuh nbwpnd,
ophuwy' Cuybipnipjwu wnlunpwihu gnpdniubinyew pupwgpnid:

q) Updtgpyntd

Cuybpniejwu wufuwwnbunwdubiph hhdwu ypw qguwhwwnnid £ wlulwiynn ywpupwihu Ynpnunubipp
(«ECL») htwnlyw) $huwuuwlywu gnpdhpubiph uwwndwdp, npnup sbu swynud hpwlwu wpdbpny' owhnyeh
Ywd Juwup dhongny.

e Phuwluwlwu wywmhyubp, npnup swihynid Gu wdnpunhqugywéd wpdbpny

e ppwlwu wpdtpny' wy hwdwwwphwl Shtwuuwlwu wprynituph dhongny swihynn $huwtuwlwu
wywnhyubip

Pwduwihtu $huwtuwlwu gnpdhpubinh hwdwnp wpdbtiqnynid sh hwagwpyynid:

Cuybpnipniup swihnwd £ Ynpnwnubiph gdny wwhnwwnubipp $huwtvwywu gnpdhph wdpnne dwdybunp

pupwgpntd wyuywynn wwpwnpwihtu Ynpnunubpht hwjwuwnp gnidwph swihny, pwgwnniejwdp unnpl

upywd gnpdhpubinh, npnug hwdwp Cuytipnieniup wbinp £ hwodwpyh $huwtuvwywu gnpdhph wyulywynn

wwpwpwihu Ynpnwwnubph ywhnwwnp wju gnwdwph swiing, npp hwjwuwnp b 12-wdujw wyuywiynn

wwpwpwjhtu Ynpnwunubiph.

e hwoybwunnt wduwpyh npnipjwdp Wwpunwqwugdwu gwsdp nhuyny wwpupwihu ubpnpnwwht
wndbenretin,

e wj dhuwbuwlwu gnpdhputip, npnug gény wwpupwiht nhulp ulygpuwlywu dwuwsnidhg hbnn
Ewywunpbu sh wéb):

12-wdujw whuYwynn wwpwpwiht Ynpnwnubipp wyulwynn wwpwnpwiht Ynpnwunubiph dh dwut Gu,

npnup wnwowuntd Gu $huwtuwlwu gnpdhph gony hwoybunnt wduwpyhg htinn 12 wdunwd huwpwynp

wwnpuwquugdwu nbiwpbnphg:

Udpnne dwdlybwnh pupwgpnid wlulwynn wywpunpwihtu Ynpnwunubipp wyuywiynn wwpupwihu

Ynpniunubip Gu, npnup wnwewunw Gu pninp htwpwynp wwpunwqwugdwt nbwptinphg $hutwtuwywu

gnpdhph wlulwynn dwdybinp pupwgpniy:

Ulbiwnn wwpippuwypte hnpnwuiptibph swihnud

&'y wdpnng dwdlybwnh pupwgpnid wyulwynn wwpwpwihtu Ynpnwwnubpp, W 12-wdujw wyuluwdnn

wwpwpwihu Ynpnwwnutpp hwodwpyynud Bu Yuw'd wuhwwnww, Yuw'd fudpwihtu hhdniupubpnyd' Yuiudwd

Phuwtuwlywu gnpdhpubinh hhdpnud puwsd wnpuindbith punyehg:

Cuybpnieniup dowybi b pwnwpwywunieniu, npp eny) £ tnwihu jnipupwuginip hwaybunne

dwdwuwlwopewuh ybpgh npnipjwdp quwhwwnb)' wprynp $huwtuwlwu gnpdhph wwpwpwiht nhuyp

Ewlwunpbu £ wéb) uygpuwlwl dwuwsndhg htnn' hwoyh wnubind $huwtuwywu gnpdhph duwgwsd

gnpdnnnipjwu dwdltiinh pupwgpnud wnwowgwd wwpuwquwugdwu nhulh thnihnfunieiniup: Uykith

dwupwdwul pwgwwnpynid £ Swunpwgpnyentu 27.1.2-nwd:

dbipnugywih hhdwu Jpw' Culybpnieniup nwuwlwpgnid § hp $htwuuwywu gnpdhpubipp thny 1, thny 2, thny

3 U quwd Ywd uygpuwynpywsd wwpupwih wnnwing wpdbgqnyywd fudpbipnid, huswbu uupwapyws k

unnpl’

e &Iny 1 -bpp Ppuwtuwlwu wywmhyubpp dwuwsynid GU wnweohu wuqwd, Cuytpnigyniup dwuwsnid £
wwhnuwnp 12-wdujw wluwynn wywpnpwiht Ynpnwunubiph hhdwu ypw: eny 1-nwd nwuwwpgyuwd
$huwtuwywu wywnhyubipp uwl ubipwnnd Gu duwgnpnubin, npnugnud ywnpwpwihtu nhuyp pwpbijwyyt £
U $huwtuwywu wynhdp Ytpwnwuwwpagyby & gny 2-hg:

e Pny 2 - tipp Phuwtvwlw wynhyp unbinddwu wwhhg niutigh) £ wwpupwhu nhuyh fwwu we,
Luytipnieyniup duwynpnwd £ wdpnng dwdltivnh pupwgpnid wluywynn wwpwpwihu Ynpniuwnubph
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wwhnwn: eny 2-nwd nuuwywnpgywsd Shtwtuwlwu wlwmhyubipp twb Ukpwnnud Gu Jduwgnpnutin,
npnugnid wwpwnpwiht nhulyp pwpbwyyti £ b huwtuwlwu wynpyp yepwnwuwlwpgyti £ thny 3-hg:

e &ny 3 - wpdbgpyywd Phuwuuwlwu wynhyubip: Cuybpnieniup duwynpnwd £ wdpnng dwdytinp
pupwgpntd wluywynn wwpwpwihu Ynpnwnubiph wwhnwwn:

e Gujwsd Ywd uygpuwynpjwd wwpwpwih wnnwing wpdbiqpyqwd wynpydubiph funwp - qujwsd Yud
uyqpuwynpywd wwpunpwihtu wnniny wpdbgnyywsd wlwmhyubint uygpuwlwu dwuwsdwu wwhhu
wpdbgnyywd Phuwtuwywu whwmhyubp tu: Fudwd Ywd uygpuwynpywsd wywpwnpwihu wnnwny
wpdbgnyywsd wywmhyubpp hwoywpyynid Gu hpwywu wpdbpny uyqpuwlyw dwuwsdwu wwhhu, huy
wnynuwjht Glwdnunp, pun Enejw, dwuwsynid £ wywpunpwiht nhuyny 62gnndwd wpryntuwybin
wnynuwnpnypny: Uyulwynn wwpwnpwiht Yynpnwunubpp dwuwsynid Gu wju swihny, nppwuny wnlw &
wyuYwynn wwpwnpwihu Ynpnwunutiph htitnwgqw thnhnfuniegyniu:

Uyuywynn wwpwnpwihtu Ynpniunubipp ywpwnwquugnid nbnh niubuwine hwwuwlwuniejwu,

wwpuwqwugdwt wwhhtu wywpwunph gnidwph, ywpunwquugdwt nbwpnd Ynpunh gndwph qbinsywsd
wpryntup Gu, npnup uwhdwuynid Gu htinyw Yepw.

Nuwpwnwquugnd mbnh niubuwnt hwjwuwlywuniyeyniu (PD): Uju npnpwyh dwdwuwlwhwingwdh
puprwgpnid wwpunwqwugdwu hwjwtwlwu |hubiint guwhwwnnwdu £: Mwpunwquugnwp Yupnn £ ntinh
niubuw] dhwju npnawyh wwhp quwhwnywsé dwdwuwlwhwwnywsénud, Geb gnpdhpp twfuyhund sh
wwwbwuwsyb| b nbnbu ynpindbnud £

Muwpwph gnidwpp ywpunwqwugdwyu wywhptu (EAD): Uju wywqw wywpunwquugdwt wduwpyh
npniejwdp wwnpuph guwhwwndwsé gnudwnu £ hwoyh wnubing hwaybunt wduwpyhg hbunn wwpuph
gnuwph wyuywiynn thnthntunigyniuubpp, ubpwnjw) dwyp gnwdwph b wnynuutiph yéwpnuwubpp
wwjdwuwgpny twhuwwnbuywsd Ywpgny Ywd wy) Yepw, thnfuwnnipiniu unwuwnt hpwyntuph
ognwgnpdnudp b pwg pnnuywsd yéwnnuwutiph gdny hwaytigpywd innynuubinp:

Unpnwwnp Wuwpunwquugdwu nbwypnd (LGD): Uu wpunwhwjnnud £ Ynpuinh quwhwndwd gnidwpu, npp
Ywnwowuw, tiph npnpwyh wwhh nbinh niubuw wwpwnwqwugnw: Wu hhdudws £ yéwpdwu Gupwyw
wwjdwuwgpwihtu npuwdwywtu hnupbph b wju npwdwywu hnupbph nwppbpnigwu Yypw, npnup thnfuwwnntu
wlulwin £ unwuw)' ubipwnw gpwdh ppwgnuhg: Uju unynpupwp wpnwhwynynad £ npuybu
wwpuwqwugdwu wywhhtu wwpwunph gnidwph wnynu:

Muwpwnwquugnwd wmbnh niubuwnt hwjwuwlwunigyniup wwpunwquugdwt wwhhu wwpunph gnidwpp,
wwpuwqwugdwu nbwpntd Ynpuwnp gnidwpp dwipwdwut pwgwhwjnynid U Swunpwgpnieintu 27.1.2-
nid:

dbpwbwyuwd wuwydwbbnny phtwtiuwlwtr wliphyulin

Grb thnfuwnnth $htwtuwywu nddwpniginiuubiph wwwndwnny $htwtwuwywt wlnmhdh ywjdwuwgpwhu
wwjdwuubpp ypwuwpynd Yud thnihnfudnid Gu Ywd gnynienit niubignn $huwtivwlwu wyinpyp
thnfuwphuynwd £ unpny, wwyw quwhwwnynd £ phtwtiuww wynhyh wwywbwuwsdwu
wuhpwdbonnigniup (nb'u' Swunpwagpnyeiniu 4.6(q), U wyulwynn wwpwpwhu Ynpnwwnubpp
hwodwpyynid Gu hbnlyw| Yepw.

o bRt wyuywynn ybpwuwjnwdp sh hwugbgunud gnynieyntt niutignn huwtuwlywu wywhyh
wwwbwuwsdwup, www hnthnfujws Shuwtuwywu wlwhyhg whuywynn npwdwywu hnupbpp
ubpwnynu Gu gnjnieniu niutignn wywnhdhg wluwiynn npwdwlwu dhongubiph hnuptiph wwwunpnh
hwojwpynd,

e Lt whuywynn ybpwuwjnwip hwugbigunid £ gnyniegyniu niubignn $huwtuwlwu wynphyh
wwwbwuwsdwup, www unp wynhyh whuwiynn hpwlwu wpdbpp nhunwpyynid £ npwtu
wwwbwuwsdwu wywhhu gnjnieiniu niutignn wywnhyh ybipguwywu npwdwywt hnup: Wn gnidwpp
ubpwnynu £ gnjnieyniu niutignn $htwtwulwt wyinhyhg whulwiynn npwdwlwu dhongubiph
wwlwunpnh hwaqwnpynid, npnup wluwynn wwywbwuwsdwu wduwpyhg dhusk hwoytinnt wduwehy
qtingynud G gnjnip)niu niutignn wyinhdh uygpiwywu wpryntuwybin iinynuwnpnypny:
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MNuwpyppuwihti wnnidny wpdbignydws pptwtivwlywt wlpphdutn

Snipwpwuginip hwoybnnt wduwpyh npnyejwdp Culybpnieniup guwhwwnd k, pE wpnynp wdnpinhqugywd
wpdtipny hwodwnynn $huwtuwlwt whnpyubpp b hpwlwu wpdbpny' wy hwdwwwpthwy Shuwtuwlywt
wpryntuph dhongny swithynn wwnpwpwjhtu dhuwtuwlwu wynpqubpp ywwpwpwjhu wnnwing wpdbgpyywd
Gu: Spuwtvwlywu wynpdubpp hwdwpynid Gu ywpupwiht wnnwing wpdbtgnpyyws, Geb wmbnh Gu niubunid
dby Ywd wybih hpwnwnpdénieniuutip, npnup pwgwuwpwnp GU wunpunwnunwd $htuwtuwlwu wyinhyh
quwhwwnywd wwwgqw npwdwlwu dhongubiph hnuptiph ypw: Shuwtuwywu wlwmhyh wwpunpwihu
wnnuiny wndbgpydwu YYwjnieyntuubp Gu hwunhuwunid unnpl updwsd hpwnwpdényeniuutiph YGpwptipjw
nywiutiph wnlwnieyntup.

e thnfuwnnth Ywd pnnupynnh Lowtwlywih Phuwuuwlwu nddwpnigyniuubpp,
o wwjdwuwgph fuwfuwnip, huswyhuht £ ywpunwquugnieyniup Ywd dwdybunwug nwnuwip,

e Cuybipnieywu Ynndhg thnfuwwnynipjut wwydwuubph wjuwhuh yepwuwndp, npp Cubipniegniut wy)
hwugqwdwupubpnud skp nhwwpyp,

e hwywuwlwunteyniup, np thnfuwnniu Yuuuhwtw Yud wy Yepwy Phtwtuwwbiu Yytipwlwgdwytinwyh,
Ywd,

o Phuwtuwlwu ndqwpnieniuutiph htwbwupny wpdbenptiph wywnphy huwiuvwlywu onywih Yybpwgnd,

Shuwuuwlwu wyinhdp, nph wwyjdwutubipp yipwpwuwygyb) Gu thnfuwnnth ypbwyh Junpwnpwgdwu
wwwnbwnny, unynpwpwp hwdwpynud £ ywpupwiht wnnwing wpdtgnyyws, bl gninyeniu sniup
wwwgnyg, np wuwjdwuwgpwihtu npuwdwlwu hnupbipp sunwuwint nhuyp tpwuwywihnptu uugt) £ U sywu
wpdbgnydwt wy) hwynwuhoutip:

Mbnwlwl wwpunwunndubipnud Uepnpdwt wpdbgpyywsd |hubip quwhwwnbihu' Culybpnyeiniup hwoyh &
wnunw hGnlyjw| gnpdnuubipp.

e Jupyniuwynejwu onluywlwu qguwhwwnwlywup' wpnwgnws wywpunwwnndubiph Gwdnwpbpnigjwdp,
¢ Ljwdwnwpbipnigjwu guwhwwnnwip Jupywuhpwihtu gnpdwlwnieintuubiph Ynndhg,
e ULnp wwpwunph pnnunlydwt hwdwp Yuwhwwih ontywitip dnwnp gnpdtipnt Gpyph Yupnnnieniup:

Uluyugynn wwpppughte Ynpnwuintiliph wwhnwuiph bpyuywgnidp pptwtivwlwi yhéwlp dwupb
hwpytipnyniynitnid

Uyuywynn wwpwpwihtu Ynpniunubiph gény wwhnwwnp $htwtuwlwu ypdwyh dwuht hwoybnynipniuntd
ubpyuwywgynid £ hbinlyw) Ybpw.

e winpunhqugywsd wpdbipny swihynn huwtuwlywu wynhyubp' npuybu wynphyubph hwdwiuwnu
hwoublonwihu wpdtiphg ujwqnud,

e hpwlwu wpdbtpny' wy hwdwwwphwly huwtuwywu wpryniuph dhongny swithynn wwpwnpwihu
gnpdhputin’ Phuwtuwlw yhéwhh dwuht hwoybnynipiniund Ynpunh wwhnwn sh Swuwsynud, pwup
np wju wynhyubiph hwdwp hwoyblnwihu wpdtpp ybpghuubphu hpwlywu wndtpu t: Uuniwdbuwjuhy,
Ynpuinh wwhnwwnp pwgwhwjnynid b éwuwsynud £ ppwlwu wpdbph thnipnfunieyniuubph gdny
wwhntunntd:

"Hipugnnid

Pnfuwwnynipniutitipp b wywpunpwiht wpdbenetipp nntpu Gu gnpynid (Jwutwyh Ywd wdpnnowlwt), beb
sywu npwug Ypwnwpddwu hpwlwu hbnwulwpubp: Yw, npwbu Ywunu, wju nbwpu t, Gpp Culbpnyeyniup
npnanud £, np wwpunwwwup sntuh wjuwhuh wywmphdubp Yud Gluwdnh wnpniptubn, npnup Ywpnn Gu
wnwowgub pwywpuwp npwdwlwu hnupbp' nnipugpdwu Bupwyw gnuwpp Jwpbint hwdwn: Ujn wywnpdp
huswbu punhwunip hwoybYonwihu wpdbpp, wjuwytu b wpdbgpydwu wwhnwwnp (Gt wnyw Gu)
ninnwyhnptu nnipu Gu gpynud: Tnpugpnudp hpbiuhg ubipluywgund £ 6wtwsdwt dwutwyh Yud
wdpnnowlwu nwnwnptignd: Uwlwju nnipugndwd $htwtvwwu wlynhyubinp nbinliu Yupnn Bu Gupwpyyt
wwhwueubiph Yuwnwpdwu' Culbpnypjwu wwpwnpbiph hwjwpwgpdwt pupwgwywnpgbph
hwlwwwwnwufuw:
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4.6.1 TYpwdwlwu dhgongubp b npwug hwdwpdbpubp

Twdwlwu dhongubipp W npwug hwdwpdbipubinp pwnugwd Gu <L wnlwnpwihtu pwuytipnud hwohyutiphg,
wyn rYntd, pwpdp hpwgybih ubpnpnwiubipp, npnug dwpdwu dwdytinp dGnpptipdwtu ophg 90 op &, npnup
Ywpnn Gu thnfuwpyyb) Ywutupyh Yupd dwdwuwlywdhgngnid hbounnipjwdp b s6U Gupwpyynid wpdbtph
thnihnfudwts qquih nhulh U ppwghly hwahyubiphg pihphtugwiht hwdwlwngtipnu:

Twdwlwu dhongubipp b npwug hwdwpdbpubpp hwaywnynud 5u wdnpinhqugywé wpdtipny:

4.6.2 Pnjuwwnynipiniuubp b nphnmnpuwwt wwpupbp

Spwdwnpywd thnfuwnnipniuutipp b nbphunnpuwu wwpupbipp $hpugwd Ywd npnabih yéwpnwubipny
Phuwtuwlywu wywmhyubpu Gu, npnup untindynuwd Bu Cuytipnigywu Ynndhg ninnuyhnpbu wwpunwwwuhu
npwd nmpwdwnpbint dhongny' wnwug wwpwpp Jwdwnbine dunwnpnipjwu:

Shpuywéd dwdybnubipny npwdwnpywsd thnfuwnnigyniuubpp uygpuwwbiu Gwuwsynd Gu hpwywu
wpdtipny' gnuwpwd gnpdwpphg dwiuunwubipp: Gpp wpwdwnpdwsd gndwpubph ppwywu wpdbpp
nwppbipynud £ thnfuwnnipjwt hpwlwu wpdtiphg, ophuwy tpp thnfuwnniejniup ipwdwnpynid £
ontywjwywuhg gwdp mnynuwnpnypny, wpwdwnpjws gnwdwpp b hnfuwnnipjut hpwlwu wpdbpubpp
nwppbipnigintup thnfuwnniejwu uygpuwlywt dwuwsdwt dwdwuwly sbwytpuyynid £ npwbu dwiuu
onlywjwlwuhg gwdp npnypubnny whwnhyubiph wbnwpwsfundhg' swhnyeh Ywd Juwuh W wy
hwidwwwnpthwy $htwtuwlwu wpryniuph dwuht hwoytnynipiniunid: Ujunthtunle thnfuwwnynigyniuubpp b
nbphwnnpulyw wwpwpbpp swihynd U wdnpinhquigdwsd wpdtpny' Yhpwnbing wpryniuwybun
nnynuwnpnyph dbennp: Shpujwsd dwpdwt dwdytin sniubignn thnfuwwnyniggniuibinp hwaywnynwd Gu
wdnpunhqugywsd wpdtipny' Glutiing Jwpdwu Gupwnpynn dwdytwnubphg: Spdwéd thnfuwwnynieyniuubph
gnuwpubipp ujwqgbtigynwd Gu npwug gdny wpdtiqpyniihg wwhnwwnubph gnwdwputipny:

4.6.3 bpwlwi wpdtpny' whnyph Ywd Juwuh dhgngny swhynn wpdbpnetp
Shuwuuvwlwu ypdwyh dwuht hwoytinmynipiniunid ubipnpnudubpp wpdbenebpnud ubpwnnid Gu
wwpwpwihu b pwduwihu wpdbpnebn, npnup swihynud GU hpwywu wpdbpny' swhnyph Ywd Juwuh
dhongny Ywd Uwfunpnaynuwd Bu npwbu hpwlwu wpdtipny' swhnyeh Yuwd Juwuh dhongny swihynn, huy
hpwywu wpdbph thnihnfunieyniuubpp wudhowwbiu Gwuwsynd Gu owhnyenid wd Juwunid:

4.6.4 <bwquiwu b hwljwnwpé htnqudiwu wwydwuwgpbp

Lbinquiwt wwjdwuny wpdtipnebinh Jwéwnph gnpdwnunieyniuutipp («<ntiyn») nhinwplyynid Gu npwbiu
wwwhnyywd Phuwtuwlwu gnpdwpputip: <bwnqudwu wwjdwuny ywdwnywsd wndbenebpp 2wpniuwynid
GU hwoqwnyb] $huwtuwlwu ypdwyh dwuht hwaybinynieyniunid, b wju nbwpnid, Gpp qunpnu niuh updwsd
wnpdbpenetinh Jwbwnph Ywd gpnwywnpdwt wwydwuwgpwihu hpwyniup Yud hwdwdwjunigntu, npwup
Ybpwnwuwlwngynwd Gu npwtiu «<Eingudwu wwjdwuwagpbpny gpuwywnpywd wpdbenetip» U
ubpyuwjwgynid Gu npwbu wnwudhu hwaytyohnwiht hnnjwé: <wdwwwnwufuwt wywpunwynpnipiniu
wpuwgnynw £ $puwtvwlwu Yuqdwybpwnieniuubph ujundwdp hwohyubpned:

LEnywdwnph wwjdwuny gujwsd wpdbpnptipp (<hwywnwpd nbwn») skt dwuwsynd $huwtiuwywu
yhbwyh dwuht hwaybwnynipiniunid, huly nmpwdwnpywd gnidwputipp hwoywnynwd Gu npwbu wwhwugubp
Phuwtuwywu Yuqdwybpwnyeniuutiph tfwwndwdp Ywd hwwfunpnutipht tnnpdwd yunybn b
thnfuwwnynieyniuubp hwlwnwpé htwngqudwu wwydwuwgnptipny: Updbenetiph gudwu b Jwéwnphg
wnwowgwd EYwdniinp Ywd dwiuup hpbuhg ubpyuwjwgunud £ ninynuwjhtu Glwdnun Ywd dwiuu, npnup
hwaoybgnpynud GU hbngudwt wwydwuwgnpbph gnpdnnnipjwt dwdlybnubph pupwgpnd’ ogunwgnpdtiny
wpryntuwybn wnnynuwnpnyph dbpnnp:

Grb hwjwnwné ntwyn wwjdwuwgpny gujwd wywnmhyubipp Jwbwnytiu Gppnpn. Ynndhu, wndtipnebnh
ybpwnwpsdh wwpunwynpnypniup gpwugynud £ npwbu wnluinpwiht wwpunwynpnipniu b swithynud §
hpwywu wpdtipny:

4.7 Jdwpswlwnipyniu

Swulwgwsd unp wwydwuwgph nbwpnwd Cuytpnipginiup nhnwpynud k, ph wprynp ywjdwuwghpp
qupdwlwiwlwu E, Yuwd wwpniuwynd £ Jwpdwwiniegniu: Ywpdwwiniginiup uwhdwuynud £ npwtiu
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«wwjdwuwaghp Ywd wwjdwuwagph dh dwu, npp thnfuhwinnigdwt nhdwg thnfuwugnud £ wyinhyh (hhdpnid
pulwd wlwhy) ogunwgnpddwu hpwyntupp npnawlh dwdwuwlwhwndwsdh hwdwp»: Wu uwhdwunwip
Yhpwnbint hwdwp Culybpnipniup guwhwwnd £, pE wpnynp wwjdwuwaghpp pwjwpwpnid £ hbnlyw) tptip
hhduwywu quwhwwnwywuubppu.

e wuwjdwuwghpp wwpniuwynwd £ npnowyhwgqwsd wynpd, npp Yw'd hunwly uwhdwuyws &
wuwjdwuwgpnd, Yw'd uwhdwuynd £ wunipnuyh Jywinigjuwu hhdwu ypw' npnpwyhwgybing wju
wwhht, Gpp wywnhdp nwnunw £ hwuwubh Cuybipnugjwun,

e Culybipnieyntuu hpwyntup ntup unwuwint npnawlyhwgywd wywnmhyh oguinwagnpdnuwdhg, puwn Eniejw,
pninp munbuwlwu ognunubipp oguwgnpddwu nne dwdwuwlwhwwnywdnd' hwoyh wnubing upw'
wwjdwuwgph npnawlh 2nowtwynid hpwyniupubipp,

e Culybipnuyeyniuu hpwyniup niuh ogunwgnpddwt dwdwuwlwhwwnywdh pupwgpnid ninnnpnbint

npnawyhwgywsd wywnhyh ogunwgnpdnidp: Culbpnieniuu hpwyntup ntuh nunnnpnbg, B «huswbu W hug
Uwwwnwyny» wlnhyu ogunwgnndt| oginwgnpdiw dwdwtwlwopowuh pupwgpnLy:

Jwpdwwniejwu dwuwsnid b swhnid

Labybpnigyniup npwbiu Juipdwluwy

Jwpdwlwinipywu daluwpyh wduwpeyh npnigjudp, Cubtipniginiup wbnp £ Shtwtuwywu yhéwyh dwuhu
hwoybwnynipiniuntd dwuwsh oginwgnpddwu hpwyntuph duny wywinhdp b yupdwlwiniypjwu qény
wwpwwynpnigintup: Ogunwgnpddwu hpwyniuph duny wynpyp swihynid £ uygpuwlwu wndtipny, npp
dlwydnpynid £ Jupdwlwinipjwu gény wwpuwynpnigjw uygpuwywi swihnwihg, Culybpnigjut Yunwpwd
gwulwgwsé uygpuwyw ninnuyh dwiuutiphg, ywpdwlwnigjwu dwdytinh wdwpunphu wynhyh
wwwwnbnuwywdwu b pwundwt guwulwgws dwiuuh quwhwwndhg b bwfupwu Jupdwwiniegjwu
dluwnpyp wduwphyp Yunwpyws guwulwgwd qupdwlyuwwlwu Yydwpubiphg (hwuwd unwgywd
gwulwgwsé fupwfunwunidutipp):

Cuybpnipniup hwodwnpynid £ oginwgnpddwu hpwyniuph duny wywnphyh dwowsénye)niup gdwjhu
hhdntupny Jwpdwlwnigjwu dEyuwpyh wduweyhg dhusl oginwgnpddwu hpwyntuph duny wywhyh
ognwlwp dwnuwjniejwu wywpunh wduwedhg Ywd Jupdwlwinypjuu dwdltnh wjwpunh wduwpyhg
wdbuwdwnp: Culybpnypniup twl guwhwwnd £ ogunwgnpddwu hpwyntuph duny wywnhyp wpdbgpydwu
hwdwp, Gpp winwhuh gnigwupgubip Ywu: Ywpdwlwyws gnyph pwpbjwynwubpp yuwhwnwihqugynwd
dwoynid Gu gdwihu hhdniupny' npwbiu hhdp punnaubing Juipdwwinyejwi dwdybnhg bW Jupdwlywdws
gnyph oguwywp Swnwjnipjwu dwdytinhg ujuquagnyup:

Utiluwpyh wduwpdhu Cuytipnigniup swhnu £ qupdwlwiniejwi gény wwpuwynpnigniup wyn
wduwpyhu nbnlwu sydwpqws Jupdwydwpubph ubpyw wpdbipnyd' npwup qbnskind’ Yhpwnbing
Jupdwlwinypjwdp Gupwnpynn mnynuwnnpnypp, bl win npnypp Ywnbih £ htownnejudp npnoti, Ywd
Cuybpnipjwu (pwugnighs thntfuwnniejwu tnnynuwnpnypp:

Jwpdwlwinipjwtu gény wwpuwynpnipjwt swihdwu dbe ubipwnynn Jupdwdtwnubpp wwpniuwynid Gu
hwuwnwwnt Jdwpnubp (Uspwnjw’ pun Enyegywu hwunwunniu Jéwpnuiubip), Jupdwlwnyejwu
thnihnfuntt yéwpnudubip, npnup Ywfudwéd Bu hunbpuhg Ywd npnyphg, gnwwpubip, npnup, huswtiu
uwwuynid £ yydwpybu duwgnpnuwiht wndbiph Gpwsafuhph ubippn b yéwpnuiubinhg, npnup wnwowuntd tiu
owghnuubiphg, npnug hpwgnpddwu Ybpwpbnwi Yw fubjwdhun hwdngdniup:

UYygpuwlwt swithnwihg htiinn wwpwnwynpnieniup Yujwgbgyh Yuwnwnpdwsd Jdwpnwdubiph U dbdwgyh
winynuubiph swiny: Uju yepwswihynad £ wpunwgnibine gwuugws pwglwhwnnd fud ginthnfunieynid,
Ywd bt wnlw Gu thnthnfunienuttip pun Engyw hwuwmwnniu yéwpnidubipned:

Gpp Jupdwlwinypjwu gény wwpuwynpnieiniup Ytpwswihynid £, hwdwwwwnwufuwu 6agpunnwdp
wpuwgnynu £ oguinwgnpddwu hpwyntuph duny wyinhynid Yud gwhnyenud b Juwunid, beb
ognwgnpddwu hpwyntuph duny wywinhyp uqwqbigyt £ qpnjh:

Cuybpnpniup Yupbwdwdybin Jupdwlwnieniuubph W thnppwpdtip wynphyutiph Juwpdwwiniueniuubpp
hwoywndwu hwdwp puwnpbi E gnpduwywi dninbigndutin: Ogunwagnpddwu hpwyniuph duny wlwpy b
Jupdwlwinypjwu gény wwpuwynpnipintt dwuwskiint thnfuwnbiu, npwug htinn juwywsd yéwnpnwubipp
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Jwpdwlwinipjwu dwdybnh pupwgpnid dwuwssynid Bu swhnypenid Ywd Juwunid npwbu dwiuu' gdwihu
hhuntupny:

Cuybpniegyniup uwhdwuntd & hp (pugnighs thnfuwnniejw winynuwnpnypp' yapindting thnfuwnnigyniuutipp
wpwwpht nwppbp wnpjnipubph hpdwu pw bW unwpnid £ npnawyh dogpunnudubn’ wpnwgnibpnt
qupdwlwnypjwu wwydwuubpp b updwlwyws wywhyph nbuwyp:

Shuwuuwlwu ypbwyh dwuht hwodbinmynipiniunid oguinwgnpddwu hpwyntuph duny wyinhyubipp

pungpydby Bu hhduwywu dhongubiph winnnud, hul Jupdwwinyejwu gény wwpunwdnpnyginiutbpp' wyg
wwpuwynpnigntuubpnud:

4.8 <hduwlwu dhgngubp

<hduwlwu dhongubinp ubipluwjwgywd Gu uygpuwlwu wpdbph bW Yninwyyws dwowdnipjuu
wnwppbipniejwdp: Gpp wywhyh hwoytyonwihu wpdbpp wybih u6é £ upw quwhwwndwd thnfuhwwnnigynn
gnwwphg ny dwdwuwlwynp hwuqudwupubiph ywwnbwnny, wju wudhowwtiu ujwagbgynid £ dhusl wyn
thnfuhwwnnigynn gnwwpp:

Uwoywdnipniup hwoywnyynud £ gdwiht dtipnnny wywinhdh ogunwlwn dwnwjnigjwu dwdybtivnh pu-
pwgpnd, Yhpwnbiny hGunlyw| mwpbywu npnypwswihbpp’

Ogquuwlwp

Swnwjnipjw
dwdlybwn Snynuwnpnip
(wwphubip) (%)
Lwdwlwpghsubip b Ywwh dhongubip 1-3 33-100
Spwuuwnpwwihu dhongubin 8 12.5
Qnyp, gpwubujwlwihtu uwppwynpnidubp 8 12.5
Uy| hhduwyw dhongutip 8 12.5

Jwpdwlwywsd hhduwywu dhongubiph ypw ninnjwd Yuwhwnw) punyeh dwiuunwutipp uwhwwjwgynid b
wdnpwhqugynud Gu gdwjhu hpdniupny Jupdwlwpdwu dwdlybnh pupwgpnid:

<hduwlwu dhongubiph ybepwunpngdwt b ywhwwudwu htwn Yuwywd dwiuuntdubpp swhnypeh Yud Juwuh
U wy| hwdwwwphwy huwtuwlwu wpryniuph dwupu hwoytnyniginiunad dwuwsynid Gu npuybu dwiuu'
npwug Yuwwmwpdwt wwhhtu: “Ywwhuw) punyeh unpngdwt Swiuuntdubipp wybjwgynud Gu wynhyh
hwoybYonwjhu wpdbphu, Gpp wyn dwuunwdubpp pwdwpwpnd U wynhyp dwtwsdwu swihwuhoubphu: Wu
Swiuunwiubph dwoywdnipniup hwoqwplyynw  hwdwwwwnwufuwt wlnhyh ogunwlwp dwnwjnipjwu
duwgnpnuwiht dwdybtitnh pupwgpnid:

<hduwlwu dhongh hpwgnwihg wnwowgwd ognun Ywd Yuwup npnaynud £ npwtiu wyinhdh hpwgnidhg gnun
dnunptiph U hwaybYyonwihtu wpdtiph wwppbpnieniu W hwajwnynud £ gnpdwntwywu pwhnypnid:

4.9 Ny yynipwlwu wlnphyubp
Ny uynipwlywu wywnhyubipp pwnugwsd Gu hwdwwngswihtu dpwantiphg b wy) ng Uynipwlwu wywnhyutiphg:

Unwudhu dtinppbpdwéd ng ujnipwlwu wynphyubipp uygpuwwbu dwuwsynid tu hupuwndtipny: Lwuuwywu
Swuwsnidhg htiinn ng unpwlywu wlnhyubpp hwownynwd BU hupuwnpdtipny' ujwgbigubing Yninwygwsd
wdnpunhqughwt Ywd wpdbgpynuihg Ynpnwunubipp: Ny unypwlwu wynhyubph oguwlwp
Swnwynigyntuubph dwdybnubipp Ywpnn Gu |hubp npnawyp Ywd wunpng: Npnawyh ogunwwp
Swnuwynieintuubinh dwdybnubip niubignn ng Uynipwlwu wynphyubipt wdnpinhquigynid tu gdwihtu hhdniupny
ogunwywp Swnwjnipjwu 10 mwpyw pupwgnd b qguwhwwnynid Gu wpdbgpydwu wnnwiny, Gpp wnlw Gu
wpdbgpydwu hwwnywuhoubip: Udnpunhqughwih hwdwndwu dbennutipp U dwdlybnubpp yepwuwjynid Gu
Jnipwpwtgnp Shtwtuuwlwu nwpyw Ybpgnid:

Lwdwlwpgswihtu dpwapbph pupwghy uywuwpydwu Swiuubpp hwoywnynud G npwbu dwiuu npwug
Yuuwnwpdwu dwdwuwy:
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410 Ubpgpwywé dhongubip

Lbipgpwywsd dhongubipp uygptwwtiu dwuwsynid Gu unwgqwsd dhongubinh hpwlwu wpdbpny' hwuwd
gnpdwnuniejniuutiph gdny ninnuyh dwiuubipp: UYqpuwlwu dwuwsnidhg htwnn ubipgpuwywsé dhongubpp
hwyjwnynu BU winpinhqugywéd wpdbpny' ogunwgnpdtiiny wpryniuwytin ninynuwnpnyph dbennp:
Glwdnunubipp b dwluubpp gpwugynud Gu owhnyeh Ywd Juwuh b wy hwdwwwpthwy $huwtuwlywu
wpryntuph dwuht hwaybinynieiniunid, huswybu wwpuwynpnieniuubiph wywéwuwsdwu dwdwuwl,
wjuwbu k| wdnpwnphqughw)h pupwgpntd:

411 Ubhpwlywu Yuwwhwnw

Pwdubnhpwlwt Juwhwunw|

Unynpwlwt pwdubinndubipp nwuwlwpgynud Gu npwbu Yuwhww): Lnp pwdubnndubph pnnupydwup,
pwgh YJuwqdwybpwnipniuutiph dhwynpdwu nbiwpnid pnnupyynn pwdutitnndutinh, yepwpbpnn ninnuiyh
Swiuubtipp bjwqbigynid BU Yuwhwwih wbhg: Gpp ennupydwu wpryniupnd unwgywsd gnidwpubiph
hpwywu wpdbpp gbpwquugnud £ pwdubinndubiph wujwuwywu wpdbpp, wwppbpniginiup hwoywnynud
npwbu hwybjwybwn:

Lpwgnighs Yuuwhunw

Lpwgnighs Yuwhwwip Cuybpnipjwu pwdubnphpngp nmpwdwnpywd thnfuwnnipjwu hpwywu wpdtiph
Gogpundwu gnidwnu k:

2pwofudwd pwhnyp
2pwofudwd gwhnyep ubipwnnwd £ pupwghy W bwfunpn dwdwuwlwopowuubiph Ynunwlywsd qwhnypep:

412  Qwpywywhwywu hwajuwniwu punupwlwunyejuu Yhpwndwt pupwgpnid
nGYwyjwpnipjut juunwpwé tywuwYwih nwwnnniyeyniuubp b quwhwndwu
wunpn2nipynLu

S<UU hwdwdwju phtwtuwlwu hwoybinynipniutbiph wwwnpwuwnnwp wwhwuend £, np Cuybpniejwu
nGYwywnnipniup Ywwnwph Yuplnpwgnyt hwajwwwhwlwu guwhwwnndubip, nwwnnnieniutp W
Gupwnpnieyntutbin, npnup wanbignieintu tu ennunwd $huwtuwlwu hwoybinynipniuutiph wduweyh
npnijwdp wynhdubph bW wwpunwdnpnipnwuubiph ubipyuywgynn gnuidwputiph, huswbu bwb hwaybinne
dwiwuwlwopowuh Gywdnunubph W dwfuubph ypw: Fuwhwwnndubpp W npwug htn uwwsd
Gupwnpnieyniuubipn, hhduytiiny wwwndwlwu thnpdh W wy) gnpdnuutiph Ypw, npnup hhduwynpdwd Gu nyjug
wwjdwuubpnwd, hhdp Gu hwunhuwunw punnnnieinilutn wubnt wju wywhyubiph W
wwnpwnwynpnipniuubiph hwaytyonwihu wpdtiputinh ytipwpbnjwy, npnug wpdtipp huwpwynp sk npnakip wyg
Juinwhbh wnpnipubiphg: Wdku nbiwpnud, stwjwé qguwhwwnnwiubipp hhduynud Gu nGywywpnigjwu Ynndhg
puprwghly hpwnwnénieniuutph (wywgnytu wwwnlbpwgndubph ypw, thwuwmnwgh wpryniupubipp ybpohu
hwayny Ywpnn Bu vmwppbpyb) Yuwwnwpywsd qguwhwwnnidutiphg:

SGuwhwwnidubpp bW hhdpnd puywd Gupwnpnientuubpp swpniiwywpwnp Yyepwuwynd bu:
Lwoyuwwhwlwu hwodwndwu quwhwwnnwiubph ybpwuwnudubipp dwuwsynid G wyju
dwidwuwlwopowunwd, npnud Yybpwuwyyby 6u, b wju wywgqw dwdwuwwopswuubipnid, npnug Ypw Yupnn
GU wanbignieintt niubitiwg:

4.12.1 Cwjwuwywhwlywu hwjuniwu punwpwwunyejuu Yhpwndiwu pupwgpnid
Ywwwpywé Yuplinp nuwnnnnipyniuubp

Uwnnpl ubplujwgywsd Gu nElwywpnieiut’ hwoquwwwhwlwu hwojwndwu punwpwlwunyeguu Yhpwndwu
pupwgpnid Juunwnpywsd nwwnnnnipyntuubpp, npnup wdktwbwlywu wgnbignipniuu niubu $huwtuwlywu
hwoybwnynipniuutiph ypw:
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2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

Sphuwtuwwu wynhyubph nwuwlwpgnd

Cuybpnipniup quwhwwind £ wju phqubiu dnnbp, nph opowtwynud wlwhyubpp wwhynud Gu, huswbu twl
guwhwuwnid, el wprynp Phtwtuwywu wynhyh ywydwiuwagpwiht ywjdwuubipp pugwnwwbu dwp
gnuwph b sdwpdws dwyp gnuwph ninynuwgnudwpubph Jéwpnuubpt Bu (nb'u Swunpwgpniegniu 4.6(p)):

Uyuywynn wwpwpwihtu Ynpnwunutiph hwodwpldwup yepwpbpnn swthwuhoubiph uwhdwund

Cuybpnieniup uwhdwund E swihwuhubp npnotiint hwdwp, wpnynp wbnh £ niubghp $huwtuwlwu wynpyh
wwpwpwjhtu nhulh tpwuwlwh wé uygpuwlwu dwuwsnihg h ytip, npnatiint hwdwp wyulwynn
wwpwpwihtu Ynpnwwnubiph (UMY) swihdwt dbe wwwgwjwdtin inbinklwwnynieiniup ubipwnbijnt
dbennwpwunteniup b wyuywynn wwpwpwihtu Ynpniunubph swithdwt hwdwp ogunwagnpdynn dnnbjutph
puwnpnipnut W hwuwmwwnndp:

4.12.2 bGupwnpnyeniuutp b quwhwwndwtu wunpnanipinitu

Ppwlwu wpdbiph swihnwp

Shuwuuwlwu gnpdhputiph (pp wywnhy onywih quwuonudubip sywu) b ng huwtuwlwu wynhyubiph
hpwywu wpdbpp uwhdwubint hwdwp nElwdwpnientut oguinwgnpdnud £ quwhwwndwu dnnbijubp: Uw
ubpwnnud £ quwhwwnndubph b Gupwnpnieniuubph dowynw hwdwwwnwuluwt upwu, ph 2nthwh
dwutwyhgubipp huswbu Yguwhwunbiu gnpdhputipp: WYwywpnigintu hp Gupwnpnieniuutipnd nppwt
huwpwynp £ hpduynwd £ nhunwpyynn nmdjwiubpp ypw, uwlwju npwup dhow sk, np hwuwubh Gu: UWn
ntwpnud, nGlwywpnipniut ogunwgnpdnid £ hp niubgwsd wdbuwjwy nbntywwnynipniup: Suwhwnjwsd
hpwlwu wpdbipp Ywnpnn £ vnwpptnpyb) thwuwnwgh wndtiphg, npp hwaytinnne dwdwuwlwopowuh npnigjwdp
Ywpnn k abinp pbipyb] wuhwwnwywu gnpdwppubiph nbwpnud (nk'u Dwunpwagpneintu 24):

<hduwlwu dhongubiph oquwwp Swnwjniejwu dwdytin

<hduwlwu dhongubph oguwlwp Swnwniyejwu dwdltinh quwhwwndp nuwnnnnuywu wpryniup £
hhdugwé udwu wywnphyh htwn Yuwydwsd thnpéh ypw: Uwywgw nunbuwlwt ognunubipp dwpduwynpynid Gu
wywhyutipnid b uywnynid hhduwlwunud ogunwgnpddwup gnigpupwg: Wuntwdbuwjuhy, wjuwhup
gnpdnuubipp, huswhuhp Gu gnpdwnuwlwu, wbuuhywywu Ywd wnlinpwiht dwqwényeniuutpp, hwéwfu
hwugbigunud 5U wywnhyh nunbuwlwu ognunttiph tjwqbtigdwup: LE{wywnnieniup duwgnpnwht
ognwlwp dwnwjnipjwu dwdytitnp quwhwwnnu £ wynhyh pupwghy nbfuuhyulwu yhbwyhu
hwidwwwuwwufuwt b pun wjiu guwhwnywd dwdwuwlwonpowuh, npph pupwgpnid Cuytpniegnitup
Ywufuwwnbunid £ unwuw] ognunubip: Utwgnpnwihtu ogunwlwp dwnwjniypjuu dwdlybnh quwhwwndwu
hwdwp hwayh B wnuynwd htinlyw) hhduwywu gnpdnuutipu. wywnhyubiph Ywufuwwnbuynn oguinwgnnpdnidp,
gnpdwnuwywu gnpdnuubiphg b wwhwwudwu dpwagphg Ywiudws' Jwoqwsdnipiniup b onlyuywyuwu
wwjdwuubph thnthnfunieyniuiiphg wnweowgnn wnbluuhlwywu W wnlinpuwiht dwywdniejniup:

Jwpdwwnipjwu Gpluwpwégdwu huwpwynpniejniuttip

Gpp Cuybpniegyniut niuh Jwpdwywinigjwu Gplwpwagdwu huwpwynpnientu, nEywywpnipiniup
ogunwgnpdnid £ hp nwwnnneiniup’ npnabint wyn huwpwynpniejw nnowdwnpbu Yhpwnnup:
NEYwywpnieiniup hwoyh b wnunid painp thwuwinbipu ne hwugqudwupubipp' ubipwnywi hpbug bwfuyptu thnpép
U wywhyp thnfubnt nbwpnd wnwowgwsd gwulwgws dwiuu, bt pywpwaqdwu huwpwynpnieintup sh
Yhpwnynwt Jupdwlwinypjwu dwdltiinp npnotiint hwdwn:

Ywwwlgywd Ynndbph htin gnpdwnunieniuubp

Cuybpnieniut hp gnpdniubinyejw pupwgpnd hpwlwuwgunwd £ gnpdwnunieiniuutin juwwygywsd
Ynnutiph htiwn: Lojwsd gnpdwnunipnuutipp hhduwlwunw hpwlwuwgynid Gu ontyujwlwt ywjdwuubpny:
Qnpdnn ontjwih pwgwwniejwu nbwpnid Cuytipnigniup uwwwpnud  nwwnnnnyeniuutp
gnpdwnuniejniuutiph ontyuwywywu Ywd ng ontuywlwu punyeh ytipwpbipui: fwnnnnegniuutpp hhduynud
GU w)| hwdwfunpnubph htn bdwuwwnhw gnpdwnunyeniuttiph, huswbu bwl wpryniuwybun npnypubph
ytipnwdnipyniuutiph ypw:

«E®MPRNM™ UUNhSULy thwly pwdubnhpwywl puytpnipniu
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwtuptnh 2024p. 30



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

Sphuwtuwwu wynhyubph wpdbgpynd

Cuybpnipniup quwhwwind t, eE wpnynp $huwtuvwlywu wynphyh gény wwpupwihtu nhuyp bwlwunptu £
wbb) uygpuwlwu dwuwsnidhg htinnn bW wulwiynn wwpupwihu Ynpnwwnubiph swihdwu gnpdpupwgntd
wwwgwjwdbn nbnGywwnynigjwl, huswbu twl yepwlwugquynn npudwywu dhongubiph hnupbph
quwhwwndwu hwdwnp ogunwgnpdynn hhduwywu Gupwnpniyniuubpp (nb'u Swunpwagnpnieinlu 4.6(q)):

Lwplwihu optiuunpnipiniu

<< hwpluwihu opbuunpnipiniup Gupwyw b nwpwlwpdhp deyuwpwunyeiniuutiph: SE'u SwunpwgnnieinLu
22:

) 2nwn nnlynuwihtu GYwdnwn b dwifuu

2024p. 2023p.
Upnymbwybyp qpnynwnpnyph depnnny huzdupljws
pnhnuuyhtt Ghwdnup
Pwuybpnwd ubpnpwsd dwdybunwihu wwnubip W pupwghy
hwahyutin 200,941 67,862
Lwlwnwpé htngudwt wwjdwuwgntip
170,033 17,575
Ywwwlygywsd Ynndhtu mpwdwnpywd thnfuwnnigyntu 61,712 -
Cunwdbkup nnynuwjhu Glwdnun 432,686 85,437
Uuhwwnubphg unwgywsd thnfuwnnipyniuubp (10,184) -
Muwpwwynpnipniuutp htwtuwlwu Yugdwybpwnregniuutph
uywwndwdp (4,341) -
YJwpdwlwiniypjwu qény wwpuwynpniejniuutin (4,061) (7,006)
Cunwdbkup wnynuwjhu éwifuu (18,586) (7,006)
Lunwdbkup qnin nnynuwghu EYwdnin 414,100 78,431

6 Uhounpnwybwnubiph b wj| yéwnpubph nbupny Gywdnun b dwfuu

2024p. 2023p.
Ppnpbipwjhtu dwnwjniejniuutiphg 22,203,483 7,092,442
Mwhwnniejwu gnpdniubinyeiniupg 1,182,116 45,564
Updbenptipny gnpdwnpputiph dhounpnwybwnutiphg 119,019 101,404
Updbenptiph hwebreh jwnwjwpdwu gény dhounpnwybwpubip - 10,667
Cunwdbkup dhounpnwybwpubpp b wyp yéwpubph mbupny
GYwdnin 23,504,618 7,250,077
Ppnpbipwjhtu dwnuwjniejniuutiphg 3,590,513 353,158
Mwhwnnijwu gnpdniutinyejniuhg 142,243 65,519
Pwulwihtu U wy dwiuubip 3,083 601

Cunwdbkup dhounpnwybwpubpp b wyp yéwpubph wmbupny
Swluu 3,735,839 419,278
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

Ppnptipwihtu dwnwjnipnitutiph gdny wép wwjdwuwynpywsd b Culbpnipjuu Ynndhg dhowqguwihu
ontywutipnud gnpdniutiniejwt wyinhywgdwu W ng ntighntiun hwéwfunpnubiphtu dwwnnwgynn

Swnuwynigyntuubinh dwywubph dedwgdwu htin:

7 2nwn wnlinpwiht Glwdnin

2024p. 2023p.
bPpwlwt wpdbpny' swhnyph Ywd Juwuh dhongny swithynn
wpdbpnetiph wnp nt ywdéwnphg U yepwswihnidhg gniun ognin 3,596,739 2,127,386
Upwwndnypeh wnp nt wdwnphg qnun yuwu (591,881) (57,431)
Cwhwpwdhuubip hpwlwu wpdbpny' whnyeh Ywd Juwuh
dhongny swihynn wpdbenrtinhg 13,841 5,419
2ntn ogniin wowugjw) $huwtuwywu gnpdhpubinhg 1,978 -
Lunwdbkup qnun wnlwnpwihu EYwdnin 3,020,677 2,075,374

8 Mwpwnpwiht Ynpniunubiph gény dwfuu (dwfuuh hwywnwpanid)

Dwtinp 2024p. 2023p.
®ny1  Cunwdbup ®nip1  Cunwdbkup
Thwdwlwu dhongubip U npwug
hwdwndtiputin 12 233 233 (5,137) (5,137)
Spwdwnpywd thnfuwnniniuttin 15 26,902 26,902 (20,010) (20,010)
Lunwdbkup ywwpwpwjhu
Ynpnwwubph qény Swuu (bwhuup
hwlwnwpénid) 27,135 27,135 (25,147) (25,147)
9 Uuduwywqdh gény dwfuubin
2024p. 2023p.
Upfuwwnwlhgubiph hwwnignwiubip ubpwnjw| npwug ybpwpbpnn
hwnlybnpp 15,397,130 2,583,360
Uuduwlwqdh nwnignd b wy| Swfuubip 4,463 1,656
Cunwdbup wuduwlyuqdh qény swluubip 15,401,593 2,585,016

Uptuwwinwlyhgubph hwwnnignuiubipp ubipwnnad Bu 11,252,555 hwqup << npwd (2023 1,400,000 hwquwnp
<< npwd) gnwwnny wwnpglwydbwnutin, npnug Uk dwup Jéwpybip G wluwwnwyhgubipht, win pynwd

Cuybpnuejwu htn juwwygywsd wud wotuwwnmwhhgubpht' ontywih punwydwu gnpdniubiniejwu W unp

phqubiu ubigubunutiph qupgqugdwu hwdwp:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

10 W dwfuubip

2024p. 2023p.
Pwnbgnpénieintu 86,787 21,923
Ywwh W hwnnpnwygdwu dhongubinh gdny dwfuubip 76,630 44,999
Ujnipwywtu wlwhyubiph ybpwunpngdwt bW uwywuwnpydwu
Swiuutip 68,265 63,520
Funphpnwunywlwu b wy) dwnwyniejntuubinh qény dwluutbin 65,834 73,635
Uwoywdnipniu b wdnpnhqughw 63,960 59,315
Qnpénindwt dwluubp 48,460 20,412
Lwpytip (pwgwnnigjudp owhniyewhwpyh) W nnpptp 41,217 28,227
Spwubtjwlywihtu dwluubip 24,380 4,822
Lbpyuwjwgnigswlwu dwiuubin 20,585 4,241
Lwuwpwlwywu Yuwwbph gony dwiuubip 10,677 16,379
Snqwqgnh Swfuubip 6,152 19,625
Uunwdwygnrpjwu ybwnpubp 3,948 844
Uwwhndwagpnientu 3,592 2,401
Uy, dSwiuubip 32,855 23,628
Cunwdbkup w)| Swluubp 553,342 383,971
11 Cwhnipwhwnyh gény dwfuu
2024p. 2023p.
Cupwghy hwpyh gény dwiuu 1,377,982 1,115,688
Lhnwdagywd hwpyh gony thnfuhwwnnignid (82,549) (7,023)
Cunwdbkup ywhnipwhwplyh qény dwuu 1,295,433 1,108,665

Cwjwunwuh Lwupwwbwnyginiuntd swhnipwhwplh npnypwswihp Yuqdnid £ 18% (2023p.' 18%): <&
hwplwiht optiuunpnipjwu b SLUU-h dhol nwd nmwpptipnyeyniup dh wpp wywhyubph
wwpuwynpnigintuubiph génd wnweowgunid b dwdwuwlwynp mwppbpnigyniuubp $huwtuwlywu
hwoybwynipniuutiph Yugquwu twwwnwlyubpny npwug hwoyblonwihu wpdtpubiph U hwpydwu pwquih
dholi: Lhinmwdqywd gwhnipwhwnyh gndwpp hwadwpyynid £ 18% hhduwlwu npnypwswithp Yhpwntiny:

Uwnnpl ubpyuwjwgynd £ gwhniewhwpyh gény dwiuup W hwoquwwhwlwu gwhnyph dhol

thnfuywwwygywdnieniup.
Upryniuwybun Upryniuwybun
hwplwyhu hwplwyht
npnypwswith npnypwswith
2024p. (%) 2023p. (%)
Swhnye dhusl hwpynwip 6,678,059 - 5,955,493
Gwhnipwhwpy 1,202,051 18 1,071,989 18
2nin sujwgbigynn dwuubip 97,817 2 15,349 -
Upwnwndnyph pwgwuwlwl (npuywu)
thntuwnpdbpwiht tnwppbpnieniu (4,435) - 21,327 1
Lunwdibkup whnipwhwpyh qény Swluu 1,295,433 20 1,108,665 19
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

dwdwuwYywynp mwppbpnieiniuubiph gdny hbunwégywsd hwpyh hwoquply'

uy 2024p.
Cwhnypnd hwdwuwwpthwy
Juwd  phuwuvwlwia LEnmwaqqus LEnwaqqué
Juwunwd wpyniupnid 2niin hwpluwjht hwpluwjht
2023p. Gwuwsyws Gwuwgjws  duwgnpn wlywnhy wwpuwynpnipyniu
Tpwdwywu dhongubip b
npwug hwdwnpdbpubin 285 42 - 327 327 -
bPpwlwu wpdbpny' owhnyph
Yuwd Juwuh dhongny swihynn
wnpdbenpetin 1,174 1,803 - 2,977 2,977 -
Spwdwnpywd
thnfuwnnuyniuubin - (6,182) 32,199 26,017 26,017 -
<hduwlwu dhongubin (9,593) 9,134 - (459) - (459)
Jdwpdwlwinipjwu qény
wwpwwynpnipintuubn 9,670 (5,316) - 4,354 4,354 -
Uy wwpwwynpnieniuubip 12,275 83,068 - 95,343 95,343 -
Chnwaqyué hwplujht
wlwhy (Wwpwwynpnipyni) 13,811 82,549 32,199 128,559 129,018 (459)
Cwhnypnd 2023p.
Jud LEnwaqué LEnwaqqué
Juwunid 2niin hwpluwjht hwpluwjht
2022p. Gwuwsjwé  duwgnpn wlywhy wwpwwynpnipiniu
Tpwdwywu dhongutip W npwug
hwdwpdtiputip 1,209 (924) 285 285 -
Ppwlwu wpdtipny' owhnyph Ywd
Yuwuh dhgngny swihinn
wndbenetin 1,459 (285) 1,174 1,174 -
Spwdwnpywd hnfuwnniypniuutip 3,602 (3,602) - - -
<hduwlwu dhongubin (16,419) 6,826 (9,593) - (9,593)
Jdwpdwlwinypjwu gény
wwpwwynpniintubin 16,295 (6,625) 9,670 9,670 -
Uy wwpwwynpnieniuubip 642 11,633 12,275 12,275 -
Chnwaqqué hwpluwjht wynhy
(ywpwnwynpnyeiniu) 6,788 7,023 13,811 23,404 (9,593)
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12 “pwdwlwu dhongubip U npwug hwdwnpdbpubn

31 nklywnbdpbpp

31 nEYwnbdptpp

2024p. 2023p.

Lwiphyubip pwulytipnud 4,532,058 4,254,610
Uhtusl 90 op nnbunnnipjwdp wjwunwihtu hwohdubn 92,983 4,451,605
Cupwghy hwohyubn pihphugquihtu hwdwYywpgbpnid 2,205,132 358,483
6,830,173 9,064,698

Muwpwpwhtu Ynpniunubiph gény wwhniuwn (1,815) (1,582)
Lunwdbkup npwdwlwu dhongubip b npwug hwdwpdtpubtp 6,828,358 9,063,116

2024p. nklwnbtdptinh 31-h npnuejwdp npwdwlywu dhongubiph U npwug hwdwnpdtipubinh 83%-p
Ysunpnuwgywsd Bu bpbp pwuybpnud (2023p. nbywbdpbph 31-h ppnieywdp’ 99%-p Gpynt pwuybpnud):

Twdwlwu dhongubiph W npwug hwdwpdbipubinh génd wyuywynn wwpwpwihu Ynpnwunubiph wwhnwwnh

thnithntunieyniuubiph gbpndnieiniup ubipyujwgyws £ unnple.
31 pkyunbdptpp

31 nkywnbdpbph

2024 . 2023p.
Pny 1 Pny 1

<niudjwph 1-h ppngjudp wluyuwynn wwpwpwihu Ynpnwwnubph
wwhntuwn 1,582 6,719
YUnpnwwnubiph gony wwhnwwubiph gnun bpwswhnd 233 (5,137)
Utwgnpnp nkywnbtdptph 31-h npnipjudp 1,815 1,582

13 Mwhwuoubin $htwtuwywt yuqdwlbpwnipiniuutiph ujwwndwdp

31 nklywnbdptpp

31 nEYwnbdptpp

2024p. 2023p.
Lwlwnwné htngudwy wwydwuwgntip << pwultiph htiwn 6,173,992 2,775,834
Uwnwgybithp gnidwpubip pwulybinhg 437,081 -
Uwnwgybithp gnudwpubip ubipnpnudwihu puytipnieyniuutinhg 5,206 123,783
Uwnwgybithp gnidwpubip wy $huwtuwywu
Ywqudwybpwnieniuutiphg 388,646 1,052,016
Lunwdbkup wwhwugubp $huwuwlju
JuquwyGpwnipyniuubpp ufundwdp 7,004,925 3,951,633

Shuwuuwlwu Yugdwybpwnrpniuubph uuundwdp ywhwugubph gény wyulywynn wwnpwnpwjhu
Ynpniuinubipp dnwn Gu gpnjuiywu wndtiph, wyn huy wwwnbwnny sk dwuwsybip U skt pwgwhwynybi:
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2024p. nblywntdptiph 31-h npniejwdp hwwnwnd htingudwu wwjdwuwagpbipny qujwsd wpdbenetiph
hpwlwu wpdbipp W npwdwnpywsd Jupytiph hwaydtiypnwihu wpdtipp ubipluwjwgynid £ unnpl.

2024p. 2023p.
Spwyh Spwyh
hpwlywu dwplh hpwlw Jdwplyp
wpdtpp gnidwpp wpdbpp gniiwpp
L whnwlwu wndbpnebn 6,930,697 6,173,992 2,864,594 2,775,834
Lunwdbup qujws wlmhdubp b
hwlywnwpé nbyn wywydwuwgptpny
wpwdwnpyws qupytp 6,930,697 6,173,992 2,864,594 2,775,834
14 bpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swithynn
wndtienebn
31 nkYwnbdptpp 31 nkYwnbdptpp
2024p. 2023p.
Mbnwlwu ywpunwwnndubp 3,819,451 763,079
Unpwnpwwunphy wwpunwwnndubp 1,805,378 99,558
Pwduwjhu gnpdhpubin 1,418,273 527,553
Cuybpnipjwu ywnwywpdwt ubippn gunuynn $nunh thwynd
ubpnpnwiutip 3,882 -
Cunwdbkup qwhnyph Ywd yuwuh dhgngny hpwlywu wpdtpny
swthynn wpdbenebtp 7,046,984 1,390,190

hpwlwt wpdtpny' swhnyph Ywd Juwup dhongny swihynn wpdbpnebipu pun Glwdnwpbpniypgjuu b
dwpdwup Juwgwd dwdybwnubinh.

31 nEywnbdpbkph 2024p. 31 nEYywnbkdpkph 2023.
% dwdlbkwn % dwdljkwn
< whnmwlwy wwpuwwnndubip 7-96 2025-2033 4.49-12.13 2023-2026
Ny ntighnbuwn whwnwlwu
wwpuwwnndubp 0.5-5.25 2025-2047 5.7 2035
Ny nEghnGuwn Ynpwnpwnpy
wwpuwwnndubp 1.85-5 2025-2031 27-31 2024-2027

bPpwlwu wpdbpny' swhnyph Ywd Juwup dhongny dhongny swithynn wpdbpnebipnud ubpunwsd squwuoynn
pwduwjhtu wpdbenrtipp 2024p. ntlwntdptiph 31-h npnuyejwdp Yugdnd Gu 153,322 hwqup << npwd
(2023p. nbywbdpbph 31-h npnypjwdp’ 81,917 hwqup << npwd):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

15 Spwdwnpwd thnfuwnnipniuubp

31 nklywnbdpbpp 31 nEYwnbdptpp

2024p. 2023p.

Ywwwygyws Ynndbipht inpwdwnpywsd thnfuwnnieniuttin 1,295,888 -
1,295,888 -

Muwnpwpwjht Ynpnunubiph wwhniun (26,902) -
Lunwdbkup wpwdwnpws hnfuwnnyeyniuubp 1,268,986 -

Spwdwnpywsd hnfuwnnipniuutiph gény wlulwynn wwpunpwihtu Ynpnwwnubiph hnthnfunyeniuutiph
ytipinwdnipiniup ubipyuywgynid £ unnpl.

31 nkywmbdpbph 31 nkywnbdpbph
2024p. 2023p.
Pny 1 Pny 1

Uyuywynn wwpwnpwihu Ynpniunutiph wwhnwuin hntudwpp
1-h npnipjwdp - 20,010
YUnpnwwinubiph gony wwhnwwubiph gnun bpwswhnd 26,902 (20,010)
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 26,902 -

2024p. nblywntdptiph 31-h npniejwdp thnfuwnnigyniuubipp wpwdwnpyb) Gu Cuybpniyegyw hbin juwwygywd
wudwug (nb'u Swunpwgpnieniu 23):

huswbu upywsd £ 24 Swunpwgnpnieiniunid, 2024e. ntywntdptph 31-h npniejwdp npwdwnpywsd
thnfuwnnigyniuubipnh quwhwwnywsd hpwlwu wpdtipp dnuin £ npwug hwoytlonwihu wndtiphu:

Spwdwnpywéd thnfuwnnipniuutiph dwdytivnwiht tpndnyegniup ubipyuwjwgywsd £ 26 Swunpwgnnieniuntd:

Spwdwnpywsd hnfuwnnipniutubiph wwpwpwiht, thnfuwpdtipwihtu W inynuwnpnypwihu ybpindnieniup
pwgwhwjnywsd t 27 Swunpwagnntentuntd:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

16 <pduwlwu dhongubip W ny Unypwywt wywnhyubin

Oquuwgnpédwt bwwyhwnw)

Cwdwluwp- hpwyniuph auny  ubpnpnudubp
qhgutip L ng wywhdubp Ywpaw-
Ywwyh Pnjuwnpuw- unipwlwu  Fpwubtywlwiht Yuwé
dhgngutp  dhgngubp W wlywpyubp wnwpwép dhongubpnud  Cunwdbup
Ulyqptwlyuin wpdtp
2023pe. hniujwph 1-p
npniRjwdp 6,118 17,300 94 45,682 95,922 - 165,116
Udbjwgnid 12,591 - 18,160 8,942 - 30,950 70,643
Ownwpnud - - - - (13,309) - (13,309)
2023p. nkywnbkdpkph 31-h
npniRjwdp 18,709 17,300 18,254 54,624 82,613 30,950 222,450
Uybjwgnid 7,928 - 5,353 2,175 - - 15,456
2024p. nkywnbkdpkph 31-h
npnipjudp 26,637 17,300 23,607 56,799 82,613 30,950 237,906
Unupwljwé
dupydwénipyni
2023pe. hniujwph 1-p
npniejwdp 1,282 529 3 1,049 3,995 - 6,858
Swplw dwfuu 11,052 2,162 2,889 5,487 29,201 8,524 59,315
Ownwpnud - - - - (3,882) (3,882)
2023p. nkywnbkdpkph 31-h
npnipjudp 12,334 2,691 2,892 6,536 29,314 8,524 62,291
Swpyw dwfuu 11,625 2,163 4,990 6,137 27,538 11,507 63,960
2024p. nkywnbkdpkph 31-h
npnipjudp 23,959 4,854 7,882 12,673 56,852 20,031 126,251
Lurpyblizhnuyhts wipdtp
2023p. nkywnbkdpkph 31-h
npnipjudp 6,375 14,609 15,362 48,088 53,299 22,426 160,159
2024p. nkywnbkdpkph 31-h
npnipjudp 2,678 12,446 15,725 44,126 25,761 10,919 111,655

Udpnnonypjwdp dwoqwd wlwmhyubp

2024p. nblywntdptiph 31-h npniyejwdp hhduwlwu dhongutiph U ng Ujnipwlwu wywmhyubph gwuynid
ubpwnqwd wdpnnonipjwdp dwaywsd b wdnpuinhqugywd wywnhyubiph uygpuwywu wpdtpp Yuqdnwd £
18,835 hwquip << npwd (2023p. nbywbdpbph 31-h npnipjwdp’ 6,236 hwqup << npwd):

<hduwlwu dhongubiph U ng Untpwlwt wyinphyubph uwhdwuwthwynwiubp

2024 U 2023pp-h ntywbdptph 31-h npnigyudp Culbpnieiniup sh mhpwwbnbp ywpuwynpnigyniuubph
nhdwg gpuwywnpywsd Ywd npluk wy vwhdwuwhwldwy Gupwlw hhduwywu dhongubinh:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

Muwjdwuwagpwiht ywpunwynpnieniuubn

2024p. nblywntdptph 31-h npniejwdp Culybpnieniup sntuh Wwjdwuwgpwiht ywpwwynpnyeniuubip
hhduwywu dhongubipnid L ng Uynipwlwt wynphyubipnd ubpnpnwiutip juwwnwnpbine tywwnwyny (2023p.
nblwnbdpbph 31-h npnjwdp’ Unyuwbu):

17 W wywnpyubip

31 nEYwnbdpbph 31 nkywnbdpbkph

2024p. 2023p.
Uwnuwgytijhp gnwwnubip 437,164 2,239,576
Cunwdbup wy $huwtvwyu wywnphdubp 437,164 2,239,576
Ywufuwdbwnubip 26,088 19,361
Cunwdkup ny Phuwtuwywu wlnhyubp 26,088 19,361
Cunwdbkup wj wlwmphyubp 463,252 2,258,937

Uwnwgybilhp gnidwputipp $hghlwywu b hpwwpwiuwlwu wudwug hbn wpdbenrtipny gnpdwnputiph
wpryntup Gu, npnup dwpynud U Yupb dwdybinned:

Uy Shuwtuwywu wlywmphyubiph gény whuywiynn wwpwpwihu Ynpnwunubpp dnin Gu gpnjulwu windtph,
wn huly ywwbwnny st pwgwhwjnynud wyu wnynuwyned:

18 Mwpwwynpniejnibubin Phtwtuwlw Yuqdwlbpwnipntuutiph

uywundwdp
31 nEYywnbdpbph 31 nkywnbdpbkph
2024p. 2023p.
db6wnybihp gnidwputbip pwulytiphu 124,392 125,654
Jéwpytithp gnidwpubp ubipnpnwwihtu puybpnieniiutiphu 288,148 14,865
Jdbwpybiihp gnidwpubp wy huwtuwlwu

Ywqdwybpwnrejniuubphu 1,543,760 1,552,750

Lunwdbkup wwpwnwynpnygyniuubp $htwtuvwlju
JuquwyGpwnipyniuutpp ufunmdwdp 1,956,300 1,693,269

Lwyybinnt dwdwlwuwpowunid Culbtipnieniup sh niubgh| dwjp gndwph, wninynuubph syéwpnudubp Yud
wy| fuwfuwnnwiubp (2023: unyuwbu):

19  Muwpunwynpnipnitutbp wy] wudwug tjwndwdp

31 nEYywnbdpbph 31 nkywnbdpbkph

2024p. 2023p.
Lwbwfunpnubiph ppnptipwihu hwohyubin* 4,532,833 2,774,675
Jdbwpybiihp gnidwputp wpdbenetpny gnpdwpputiph gény 444,466 2,421,451
Cunwdbkup wwpwnwynpnieniuubp wj| wudwug tyuwndwdp 4,977,299 5,196,126

*Cwbwfunpnutinh ppnpbipwiht hwahyubipnd hwadwnynn wju gnwdwnpubipu Gu, npnup Cuybipnuegyniup
ogunwgnndti| t ubthwywu Ywphpubiph hwdwp hwdwdwju Cuytpniygywu b hp hwéwiunpnubph dhob Yupwd
wwjdwuwgnbpp' dhusl hwéwfunpnh hwuduwpwpwlwuny gnpdwppubph Yuwnwpndp: Syjw
wwpuwynpnigniutbipp Yupwdwdlbun Bu (nb'u Swunpwgpnyeiniu 26):
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

20 W ywwpwwynpniejniuubip

31 nklywnbdptpp 31 nEYwnbdptpp

2024p. 2023p.
YJwpdwlwiniypjwu qény wwpuwynpniejniuutin 24,185 53,724
Muwpwwynpnipnitt wuduwlwqdh tjwndwdp 530,801 68,191
Jdbwnybhp gnidwpubp 16,820 -
Cunwdbkup wj] Pptwtvwywu ywpwmwynpnipyniuubp 571,806 121,915
Mwpuwynpnipyniuubp hwpytiph gdny' pwgwnnipjwdp
owhntewhwpyh 815,199 295,733
Lunwdbkup wyp ny phtwtvww ywpwwynpnipyniuubp 815,199 295,733
Cunwdbkup wj] ywpwmwynpnipyniuubp 1,387,005 417,648

Jwpdwlwnipjwu gdny ywpwwynpniejniutibin

Cubipnyejniup yupdwwiniypjwu wwjdwuwgpbp £ Yupb) giuwdwuwihtu gpwubujwyh hwdwp:
YJwpdwlwinipniup wpunwgnyb) b dhtwtuwlwu ypbwyh dwuht hwoybnynipiniunid npwbu
ognwgnpddwu hpwyntuph duny wywinhy b updwlwiniejwu gény wwpuwynpnigintu: Cuybipnieyniup
nwuwywngnu £ hp ogunnwgnpddwu hpwyniuph duny wywnpyubpp ubhwywu hhduwywu dhongubinh
nwuwywpgiwup hwdwhnius (nb'u SwunpwgpnienLu 16):

Uwnnpl ubpyuwjwgywsd k hwoydbinne dwdwuwlwopowunud updwlwnigjwu goény wwpuwynpniegniuubpp
owndp b Shuwtuwynpdw gnpdntubinieiniuhg npwdwywu hnuptiph hwdwnpnudp.

2024p. 2023p.

<niudwph 1-h npnipjwdp 53,724 90,527

Uwwbwuwsnid - (9,427)

Snynup Ynunwynid 4,061 7,006

J6wnpnuiubip (33,600) (34,382)
Lunwdbkup Jupdwywnipjuu gény ywwpwmwynpnyejniutubkp

nkYwnbkdptph 31-h npnipyudp 24,185 53,724

2024p. $<UU 16-h hwdwdwju dwuwsywd Jupdwywnipjwu qdny wwpwnwynpnipniuutph uywwndwdp
Uhpwndws dhoht Yondwsd winynuwnpnypp Yuqdnid 10.5% (2023p."' 10.5 %):

Jwpdwlwnypjwtu gény wwpuwynpnipiniuubpp wwwhnjwgpywsd Gu hwdwwwunwutuwu hhdpnid pulywd
wlywhyutipny: 2024p. nblwntdptiph 31-h npniyejwdp Jupdwlwjwnipjwu gény sqbinsywd
wwpuwynpnigintuubiph dwdybunwihu ybipindnieniup wpunwgnwd E Swunpwgpnipniu 27.3-n1d:

21 Pwdubinhpwwu Yuwhuw

2024p. nblywntdptph 31-h npnyejwdp Cuybpniejwu gpwugywd b wdpnnontejwdp Jéwnpywsd
pwdubnhpwywu Yuwhwwip Yuqdnid £ 320,000 hwqup << npud: <wdwdwju Cuybpnyegjwu
Ywunuwnpnyejwu, pwdubnhpwlwu/yuwunuwnpulwu Yuwwhwnwp Yugddws £ pyny 32,000 hwuwnpwly
wujwlwlywu pwdubnndubiphg' jnipwpwugnipp 10,000 npwd wujwuwlwu wpdbpny:
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

2024p. nblywntdptiph 31-h npniejwdp Cuytipniejwu pwdutintiptipu Gu.

31 nEywnbtdpbkph 2024p. 31 nEYwnbkdpbph 2023p.
Jdewpjwé Pwdubdwup Jdewpywé Pwdubdwup
pwdubwppw- Jéwpjws  pwdubnhpw- Jewpywsé
Jut uyhwnw] Yuwyhwmwind % Yt uwyhuow) Yuyhnwpnd %
«Ethpppne Spnuwy» PPL 320,000 100 - -
Jwpnwu Udwpjwu - - 320,000 100
320,000 100 320,000 100

2024p. nblywntdptph 31-h npniyejwdp Culybpniejwu Ynndhg htin quwd pwdubinndubip sku bnt| (2023.
nbywbdptph 31-h npnipjwdp’ unyuwbu):

2024p. pupwgpntd Cuytpniejwu Ynndhg hwjnmwpwpjwsd b Jéwpyws gwhwpwdhuubp sbu binb:

22 Muwjdwuwywuniejniuubn

Ppwywlwu W hwplwiht wwpwwynpnieiniuubip

Lwjwunwunw hwplwiht hwdwlwpgp hwdtdwwnwpwn unp £, W upwu punpng £ opbuunpniegjwu,
wwonnuwlwu hwjnwpwpniginiuubiph W nwnwpwuh npnanudutinh hwéwfuwyh thnthnfunteniuutipp, npnup
Gppbdu wuhwulwuwih Gu, hwhwuwwu b Bupwlw wwppbp deluwpwunigyniuubph: <wpybpp Gupwlw
GU unniqdwu b nnwWuwuhpdwt hwplwihtu dwpdhuubiph Ynndhg, npnup hpwywunt Gu Yhpwnbip mnydtp b
nniqwupubin: <wpywihu opbuunpnigyw fuwfundwu nbwpnwd, hwplwiht dwpdhuubph Ynndhg sh Ywupnn
Yhpwnyby hwybywy hwpybph wywpunwnpnwubp, wnnydtp b wniquupubn, wybh pwu unnigdwu bwfunpnnn
hwaoybtinint 3 mwphubiph hwdwn:

Uju hwuqudwupubipp Cwjwuwnwunwd Ywpnn Gu wnwewgub| hwplwihtu nhuybp, npnup wybih qquih tu
pwt wy Bplutipnud: Whwdwpniggntup hwdngqywsd £, np wwwnwé Yepwny Ywwnwnbp £ hp hwplwhu
wwpuwynpnigintuubipp, hhduytiiny <wjwunwunud Yhpwnynn hwplwihtu opbuunpnypjut, ywownnuwwu
hwjwnwpwpniegyniuubph W nwwwpwuh npnanwdubph hp dE4uwpwungeniiutph Yypw: Wunwdbuwupy,
hwidwwwuwnwufuwu dwpdhuutiph dluwpwunigyniuubipp Ywnpnn tu mwpptipdt, b Geb nGludwn
dwpdhuubpphu hwonnyh hwpywnpby hpbug deluwpwunieniuutpp, www wju $htwtuwywu
hwoybwnynipniuutiph ypw wgnbignieiniup Yupnn £ bwlwu hub):

AGYwywnnipniup hwdngqwd &, np Culybpnipyniut hp gnpdniubine)niup Swywnwd £ opGuunpnipjudp
Uwhuwwnbuywsd wwhwugubiph 2powuwlutipnid, b wdpnnoniejwdp Ywwnwnpb) £ hp hwplwhu
wwpwnwynpnipniuubpp:

2024p. nblywnbtdptiph 31-h npniejwdp Cuytipniejwu Uwwndwdp sh Gnb) npul nwwwlywu hwyg: <Enlwpwn
Cuybpniejwu Yynndhg hpwjwlwu b hwplyuwiht wywpunwynpnigintuutinh gdny hwdwwwwnwufuwu
wwhnwwnubp sbu duwynpyb:

Uwwhnqwagpnientu

Lwjwunwunw wwwhnjwagpnigjwu ninpunp gunuynud £ quipgugdw thnyntd, b wy) Gpypubpht hwwnny
pwquwphy wwwhnjwagpnigjwu dbwswihtip hhduwywund nbinlu Yhpwnbih stu: Cuybipnieyniup nih
owndwlwu gnyph wwwhnjwgpnieniu: Lwuh nbin Cuybpnieiniup sh bwfuwwnbiub] wdpnnowlwu
wwwhnywagpnie)niu, wnlw £ nhuy, np npnawlh wlnphdubiph Ynpnwwnp Yud nsuswgnudp Ywpnn £ niubuwg
pwgwuwlwu wanbgniegntu Cuytipniejwu gnpdniubinyeiwu W $huwtuuwywu ypbwyh Yypw:

23 SQnpdwppubip Yuwwlygywd Ynndtph htwn

Cwdwdwju <LUU 24 «Ywwwygywsd Ynndbiph pwgwhwjnnw» Ynndbpp hwdwnpdnid Gu Yuwwygdws, beb
upwughg dtyp Yupnn £ yepwhulyb) dnwpt Yud tywuwlwih wgnbgneniu niubuw dnwh pw’
$huwtuwlywu b gnpdwnuwlwu npnanwiubin Yuwywgubijhu: Lhpywjwgynn hwoybnynieniuitiph wnnwing
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp

2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

Cuybpniejwt Yuwwlygyws Ynndbpt Gu' upw pwdubinbptipp, nGlwjwp wuduwlywqih wunwdubpp,
huswbu bwl upwug hbn Yuwwygwd wudhp b upwug Ynndhg yipwhuyynn Yuqdwlybpwnieniuutipp:

Cuybpnipjwu ybpguwywu yepwhuynnu b dwpnwu Udwpjwup, npp hwunhuwunwd § «Ethpphpne Spnug»

PPL-h dhwly pwdubwnbipp:

Cuybpnienut hp gnpdniubinigjw pupwgpnud ubpgpwyyws t hund Yuwwlgywsd Ynndbph htwn dh owpp
gnpdwppubipnw: Wn gnpdwppubipp ubipwnnwd Gu thnfuwnnieniuttinp, wpdtipnebph wnp nt yuwéwnph

gnpdwppubip W wyju:

Snpdwppubinh dwywjubpp, duwgnpnubipp nwnpdw ytipgh npnigyudp b twpdw Gywdnun b dwiuubipp

htinlyw|u Gu.

2024p. 2023p.
Pwdubwnbpbp L Pwdubwnbpbp L
Yuwwlgyws Yuwywlygyus
Ynnukp Snunbp Ynnukp
Shuwbuwlwi Jhdwlhh dwupt huwpybypygnipyni
Spwdwnpywd thnfuwnnipyniitlp
Utwgnpnp 1 hntudwph npnyejwdp, hwdwfuwnu - - 818,140
Swpyw pupwgpnid inpwdwnpywd
thnfuwnnieyntutin 1,425,914 - -
UYygpuwlywt dwuwsnidhg b ytipwgquwhwwnnuwhg
Gogpuninid (130,026) - -
Uwnpywd - - (818,140)
Utwgnpnp nblubdptph 31-h npnipjudp,
hwdwfuwntu 1,295,888 - -
Muwnpwpwjht Ynpnunubph ywhniun (26,902) - -
Utwgnpnp nkYwnbtdptph 31-h npnipjudp 1,268,986 - -
Luytpnipjwt junwywpdw ubkppn gunuynn
$nunh hwybpnud ubpnpnudutp - 3,882 -
Qwblwlunpnubph ppnpbpwihu hwhyubp 146,931 372,361 -
Uy phtwtivwlyuwts wlppphyubp 2,523 - 27,447
Cwhnyph juwd Juwup U wy hwdwuwwphwly
Spuwbuwlwt wpnyniuph Jwupt
hupytypynipyni
Snynuwjhtu Eywdnin 61,244 -
Updbtienetiph wnp nt ywéwnphg gnin Glwdnin 1.030 - -
Snunbiph Ywnwdwpdwu ybwp - 25,108 -
Pnfuwnnipjut ulygpuwlw dwuwsniihg Yuwu 178,883 - -
Uhounpnwybwnutiph W wy wbupny yéwnubinhg
GYywdntn 1,901 2,595 554
Muwnwpwht Ynpnunubph gény (Swfuu) dwluup
hwlywnwnpanwl (26,902) - 20,010
Qnpdnindw Swfuu (29,007) - (12,042)
Upwwndnyeh ytipwguwhwwnnwhg gnin ognin
(Juwu) 17,057 - (6,800)
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Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
2024p. nbywnbtidptiph 31-ht wjwpndws nwpw hwdwp (wpnwhwjnywsd hwquip huyjuyui (<€) npudny)

LYwywn wusduwlwaqih gény Yuwnwpdwsd thnfuhwwnnignidubipp hbinlyw)u Gu.
31 nklywnbdptpp 31 nEYwnbdptpp

2024p. 2023p.

Ugfuwwnwywné b ywpquwwpnwiubp pwdubinmppng hbin
thnjuywwwygywsd woluwmnwyhgubp 11,994,997 1,525,632
Upluwwnwywnd b ywpglwwpnuiubp nElwdwp wudwug 1,903,395 445,977
Cunwdbkup 13,898,392 1,971,609

24 bpwlwu wpdbiph swihnwdp
Phuwtuwywu b ng huwtuuwywu wywnhyubipp b ywpunwynpnieyntuubpp ubpyuwjwgynd Gu hwdwdw)u
hpwywu wpdbph hppwptuhwih: Wu hhpwplupwt pwdwunwd £ huwtuwlwu b ng huwtuwywu

wywhyubipu nt wwpunwynpnigniuubipp biptip Jwywpnwlubph' hpdp punniubng npwg hpwywu wpdbph
swithdwu dwdwuwl ogunwgnpdwd gnpdhpubiph upwuwlwihnyeniup: Ppwywu wpdtiph hhGpwpluhwu niup
htwnlyw) bpbp dwlwpnwyubpp'

Uwlwpnwy 1 - unyu wywnphydubiph b wywpuwynpniginiuubph gény wynpy ontywubipnid quwugynn qubipp
(st2gnunyws).

Uwlwpnwy 2- Uwlwpnwy 1-nwd ubpwnwd quwugynn qubiphg twppbp wy Guytuwhu wndjwiutn, npnup
wywhyh b wwpuwynpnipjwu hwdwp nhuwpybh U ninnuyhnpbu (wjupupt' npwbu qubip) b pE
wununuyhnpbu (wjupupu' qubiph hhdwu Ypw uinwgynn):

Uwlwpnwy 3 - wlwhdh Yuwd wwpwnwynpnipjw gqény jwytitnwiht wndjwiubn, npnup hpdudwsd sku
nhunwplynn 2ndyuywlwt ndjwiutiph ynw (ng nhinwpytih Grulytivwhu ndjwutn):

24.1  bpwlwu wpdbpny sswihynn huwuuwlu gnpshpubp

Uwinnpl pbipwd wnynwuwyp ubpluywgunid £ Shtwtvwyw wlwmhyubiph bW wwpwwynpnieniuutiph hpwywu
wnpdbpp, npnup Shtwtuwlywu ypdwyh dwuhtu hwoybnynieiniunud sku swithyby hpbug ppwywu wpdtpny b

puin dwlwpnwyh ybpndnd £ npwup hpwlwu wpdbph hhGpwplupwynwd, pb hpwywu wpdbph swthndp np
nwunw b nwuwlwpgywd:

31 nEYywnbkdptph 2024p.

Cunwdbup Cunwdbkup
hpwlwt  hwzytlznw)h

Uwywpnuwly 1 Uwlywpnuy 2 Uwlwpnuy 3 wpdbp u wpdbp
Shuwbuwlyw wilpphdubp
Tpwdwlywu dhongubp U npwug
hwdwndbiputin - 6,828,358 - 6,828,358 6,828,358
Mwhwugubip $huwuuwlwu
Ywqdwybwnipniuubiph tywwndwdp - 7,004,925 - 7,004,925 7,004,925
Spwdwnpywsd hnfuwnnyeniuutip - 1,268,986 - 1,268,986 1,268,986

U $huwtuwywu wywnhyubp - 437,164 - 437,164 437,164
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31 nEYywnbkdptph 2024p.

Cunwdbup Cunwdbkup
hpwlwt  hwzytlznw)h
Uwlwpnuwy 1 Uwlwpnuy 2 Uwlwpnuy 3 wpdtp u wpdbp
Shuwbuwlui
wwmpwynpniyniiibp
Muwpwwynpnipniuttip $huwtuwlwu
Yuwqdwybpwnieniuubiph uywwndwdp - 1,956,300 - 1,956,300 1,956,300
Muwpwwynpnipniutbip w)j] wudwug
uywwndwdp - 4,977,299 - 4,977,299 4,977,299
Jwpdwywinipjwu gény
wwpuwynpnijniuutbin - 24,185 - 24,185 24,185
W $huwtuwywu
wwpunwynpniyniuubp - 547,621 - 547,621 547,621
31 nklunbdptph 2023p.
Cunwdbup Cunwdbkup
hpwlwt  hwzytlznw)h
Uwywpnuwly 1 Uwlywpnuy 2 Uwlwpnuy 3 wpdtp u wpdbp
Shuwbuwlwt wipphyubp
Tpwdwywu dhongutip W npwug
hwdwndtiputip - 9,063,116 - 9,063,116 9,063,116
Muwhwugubip $huwtuwlwu
Ywqdwybwnieniuutiph thwndwdp - 3,951,633 - 3,951,633 3,951,633
U $huwtuwywu wywnhyubp - 2,239,576 - 2,239,576 2,239,576
Shuwbuwlui
wwmpwynpniyniiiGp
Muwpwwynpnipniuttin huwtuwlwu
Ywqdwybpwnieniuubph ujwndwdp - 1,693,269 - 1,693,269 1,693,269
Muwpwwynpnipniutbp w)] wudwug
uywwndwdp - 5,196,126 - 5,196,126 5,196,126
Jwpdwywinipjuu gdny
wwpuwynpnijniuutbin - 53,724 - 53,724 53,724
Uj| huwtiuwyw
wwpunwynpnijniuubn - 68,191 - 68,191 68,191

Muwhwuoubin bW wwpuwynpnipntuubp w)| Phuwtvwlwt Yuqdwybpwynieniuubph tywndwdp

Uty wihu dwpdwu dwdytinn niubignn wynhyubiph b wwpunwynpnieyniuutinh hwdwp, hwaybyonwihu
wnpdbpp dnunwynp wpwnwgninud £ hpwlwu wpdtpp, pwuh np wju $htwtuwlwu gnpdhpubiph dwpdwu
dwdybwubpp pwjwlwupu Ywnpé Gu: UG wduhg wybh dwpdwu dwdytin niubignn wynpdubph W
wwpuwynpnigintuubiph hpwywu wpdtipp uwhdwuynud £ wyulywynn wywgw npuwdwywu dhongutiph
hnuptiph hwoywnyhg Glubiny b gbinsynid £ mwpdw ybpsh npnigjwdp gnpdnn hwdwwywwnwuluw
nnynuwnpnyputipny, npnup hhduwlwunw hwdpuyunwd Gu gnpdnn tninynuwnpnypubiphu:
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24.2  bpwlwu wpdbpny swihynn Phuwtuwlwu gnpshpubp

31 nkywnbkdptph 2024p.

Uwlwpnwy1 Uwlwpnuy2 Uwlwpnuy3 Cunwdbkup

Spuwbuwlwn wlpphdubp

Cwhnyph Ywd yuwuh dhongny
hpwlwt wndtipny swihynn
pwdlwjhtu W wwpwpwihu
wnpdbipnetn 4,543,012 2,346,768 3,882 6,893,662

2nun hpwlwu wpdbp 4,543,012 2,346,768 3,882 6,893,662

31 nkywnbkdptpp 2023 .

Uwlwpnwy1 Uwlwpnuy2 Uwlwpnuy3 Cunwdbkup

Spuwbuwlwt wlpphdubp

Cwhnyph Ywd yuwuh dhongny
hpwlwu wndtpny swthynn
pwdlwjhtu b ywpupwhu
wndtienetin 935,798 372,475 - 1,308,273

2nun hpwlwu wpdbp 935,798 372,475 - 1,308,273

Lwaybtinnt dwdwuwlywopowuh pupwgpntd 1-htu W 2-pn dwwpnwlyutiph dholt thnfjuwugnuiutin sbu
Ywwnwnpyb:

quwlgynn wwpwpwht wndbenetip

hpwywu wpdbpny' wy| hwdwwwphwy Shuwtuuwyuwu wpryniuph dhongny swithynn squwuaynn
wwpwpwihu wpdbpnebph hpwlwu wpdbpp swihynid £ quwhwndwt deennubiph dhongny' Yhpwnbiny
nyjw| ywhht gnpdnn 2ntujwlwu wnynuwnpnypubpp $htwtuwlwu gnpdhpubiph wwywgqw npudwywu
hnupbipp gtinstint Uwywwnwyny wbu' (Cwunpwgpnieiniu 14):

Ppwlwu wpdbiph swihnwdp Uwlwpnwy 3-pnnud

3-pn dwlwpnwynw nwuwlwpgywsd Cultipnypjwu $htwtuwywu wlwmpyubiph bW wwpuwynpnieniuubph
guwhwwdwu dbfuwuhqdubiph ogunwgnpdniip hhdugwd  wju Gjulbnwihu mjwutph ypw, npnup
hhdujwé s&u nhnwpyynn ontywih ndjwiubph ypw:

25  Sphuwtuwlywu wywmhydubiph b Shuwtuwlywu
wwpuwynpnipntuubph hwoywugnid

hp gnpdniubiniejwu pupwgpnd Cuytipnieintup Phuwuuwlwu gnpdhpubtiph hbwn hpwlwuwgunid £ tnwppbip
gnpdwnuniejniuutin, npnup Ywpnn Gu ubipywjwgyb) gnun wpdbipny, tigh gnjnieniu ntuh optiuiunpnpbiu
hwunwwnywsd hpwyniup hpwywuwgubint hwagwnywsd gnidwpubiph hweqwugnid, huswbu uwl
dinwnpnieintt hpwywuwgubiint hwoqwugnid Ywd dhwdwdwuwy hpwgubint wynhdp b dwpbint
wwpuwynpniniup:

Uwinnpl pbipqwd wnnwwyp ubpluywgunid £ Shtwtvwywt wlwmhyubpu nt pptwtuwlw
wwpuwynpnigintuubipp, npnup hwodwugyws v dhuwtuuwywu yhbwyh dwuht hwoybinynigjwu dbg, Yuwd
Gupwlyw Gu uwwnwpdwu hwdwdwju hwojwugdw glfluwynp hwdwdwjuwgph Ywd hwdwudwu
wwjdwuwagpbiph, npp ubpwnnwd £ udwuwwnhw $htwtuwlwu gnpdhputipp, wulwfu wju pwuhg, npwup
hwowugyb| tu Ppuwtuwlwu yhdwyh dwuht hwoybunnieywu dbe ph ny:
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Bwuwswd 31 nkywnbkdptph 2024p.
uwluwlu
q)whumhl[hl:l h/ Uwwwlygywé gnidwpubip, npnug qény
d n $huwtuwlwu ypbwlh Jwuhs
wunpunwynpnt- hwybtwnynipyniuntd hwajwugnid sh
rajmhhhph S:ohhwhuwhwh hnwhlu'llwgllh[
hwiwjuwnu  wlwhyubph/wup-
gnuiwp'  wwynpnypyniutitph
Bwuwsywé hwyqjwugywé qnun gnuwp’
$huwtvwuwt  pphuwtuwyw ubpyuyugyué Unwgywé
wlywhdubpp  Jpéwlyh Jwup $huwtuwwi ny
hwdwfuwntu hwyybwynip- yhtwyh dwuptt Shuwtuwlw  npuwdwh
gnidwnp jniunud - hwggbnynieyniunud  u gnpdhpubp wwwhnynid 2nun
Spuwbuwlwt wipphdubp
Pwulybph htwn hwlywnwps
htwnqudwu wwjdwuwgnbp
(SwunpwgnnienLu 13) 6,173,992 - 6,173,992 - 6,173,992 -
Cunwdbkup 6,173,992 - 6,173,992 - 6,173,992 -
Bwuwgwd 31 nkYwunbtdpbph 2023p.
uwuuwluw
$hwl|mht[hllh h Uwwwlygywé gnuidwpubp, npnug qény
n $huwtuwlwu ypbwlh Jwuhs
hwdwruwntf Shuwbuwluy hwaybtwnynipyniuntd hwajwugnid sh
gnidwp wlywhyubpph gqnun hpwlwlwgyty
Bwuwsywé hwyqjwugywé gnufwp’
$huwtvww  pphuwtuwyw ubpyuyugyué Unwgywé
wlywmhdubpph  Jhéwlyh Jwupt $huwtuwlw Shuwuuw- ny
hwdwfuwnt hwyybwynip- Yh6wlph dwuhta Jwtu  npwdwjht
gnidwnp Jjniunud hwgybnynieyniunid gnpShpubp wwwhnynid 2nn
Shuwbuwlw wipphubp
Pwulybph htwn hwywnwps
htwnqudwu wwjdwuwgnbp
(SwunpwgnnienLu 13) 2,775,834 - 2,775,834 - 2,775,834 -
Cunwdbkup 2,775,834 - 2,775,834 - 2,775,834 -
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26  Ulwhdubiph bW wwpunwynpnipjniuttph dwdybunwihu ybpindniejniu

Lbnlyw) wnnwwyp ubiphuywgunid £ $ptwtuvwywu whynpdubipp b wwpunwdnpniejniuubip pun
uwwuybihp dwpdwu dwdybwnutiph: Cuybipnigywu sqbinsywd wwjdwuwgpuwiht wywpunwynpnieiniuutinh
dwupu wmbnGYwwynipniup ubplwjwgyws E Swunpwgnpnieintu 27.3-nwd:

31 nEYwnbkdpbph 2024p.

Uhusl 12 12 wduhg
wihu, wybih,
Swwhwug Gupw- Gupw-
U dhugl 1 1-hg dhugh hwupw- 1-hg5 5 wmwpnig hwupw-
wihu 12 wdhu gnifwp wmwph wybh gnudwp  Cunwdbup
Ulpiphdubip
“Twdwlwu dhongubip W npwug
hwdwndtipubin 6,735,416 92,942 6,828,358 - - - 6,828,358
Muwhwugubp $huwuuwlwu
Ywqdwybpwnreyniuubph
ujwwndwdp 7,004,925 - 7,004,925 - - - 7,004,925
hpwlwu wpdbpny' owhnypeh Ywd
Yuwuh dhgngny swthynn
wndbpnetn 334,649 4,443,103 4,777,752 622,010 1,647,222 2,269,232 7,046,984
Spwdwnpywsd hnfuwnniyeniuutp 61,244 1,207,742 1,268,986 - - - 1,268,986
W $huwuuwlwu wywnhdubp 437,164 - 437,164 - - - 437,164
14,573,398 5,743,787 20,317,185 622,010 1,647,222 2,269,232 22,586,417
Nuwpipwynpnipyniitp
Muwpwwynpnipniuttip
dhuwuvwywu
Yuqdwytipwnreyniuubiph
uwwndwdp 1,956,300 - 1,956,300 - - - 1,956,300
Muwpwwynpnipniutibip w)) wudwg
uwwndwdp 4,977,299 - 4,977,299 - - - 4,977,299
Jdwpdwlwinipju gqény
wwpuwynpnieintuubp 2,594 21,591 24,185 - - - 24,185
Uj| huwtiuwywu
wwpuwynpniintutbin
(pwgwnnijwdp Juwpdwwniejwu
gony wwpuwynpniejntuubiph) 547,621 - 547,621 - - - 547,621
7,483,814 21,591 7,505,405 - - - 7,505,405
2nun nhpp 7,089,584 5,722,196 12,811,780 622,010 1,647,222 2,269,232 15,081,012
Ununwljws 6EnpYwsp 7,089,584 12,811,780 - 13,433,790 15,081,012
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31 nkYwnbkdpbph 2023p.

Uhugl 12 12 wduhg
wihu, wybih,
Suwwhwuy Gupw- Gupw-
U dhugl 1 1-hg dhugh hwupw- 1-hg 5 5 wmwpnig hwupw-
wihu 12 wihu gnifwp wmwph wybkh gnwiwp  Cunwdbup
Ulpphdutp
“Tpwdwlwu dhongubip W npwug
hwdwnpdtiputin 9,063,116 9,063,116 - - - 9,063,116
Muwhwugubp $huwuuwlwu
Yuqdwytipwnreyniuubinh
uywwndwdp 3,951,633 - 3,951,633 - - - 3,951,633
hpwlwu wpdbpny' owhnypeh Ywd
Yuwuh dhgngny swithynn
wndtipnetin 527,554 165,037 692,591 306,369 391,230 697,599 1,390,190
U $htwtuwywu wywnmhyubp 2,239,576 - 2,239,576 - - - 2,239,576
15,781,879 165,037 15,946,916 306,369 391,230 697,599 16,644,515
MNuwppwynpnipyniiip
Muwpwwynpnreniuutip
$Shuwuuwywu
Ywqdwybpwnreyniuubph
uywwndwdp 1,693,269 - 1,693,269 - - - 1,693,269
Muwpwwynpnipniutibip w)) wudwug
uywwndwdp 5,196,126 - 5,196,126 - - - 5,196,126
Jdwpdwlwinypjuu gény
wwpuwynpnieintuubp 2,342 27,197 29,539 24,185 - 24,185 53,724
W $huwtuwywu
wwnwwynpnypniutbn
(pwgwnnijwdp Jwpdwwniejwu
gdny wwpwwynpnigniuutinh) 68,191 B 68,191 - - - 68,191
6,959,928 27,197 6,987,125 24,185 - 24,185 7,011,310
nun nhpp 8,821,951 137,840 8,959,791 282,184 391,230 673,414 9,633,205
Ununwlyyjwé GinpYwsp 8,821,951 8,959,791 - 9241975 9,633,205

27  Mthuyp Ywnwywnpnid

Lbipnpnuwhu gnpdniutinyejuup punpng £ pptuwtuvwlwu nhuytiph pwqdwquiuntggnit b wyn.
gnpdniutinyeniup Gupwnpnwd k nhuytiph npnawyh wunpbwuh W hwdwnpnieniuubph Ybpndnientu,
quwhwuwnid, punniunwd U Yunwywpned:

Mthuytiph Ywnwdwpnuwip Cuybpnieniut hpwlwuwgunid b pwgwhwjndwl, quwhwwndwu W dnuhpnphugh
dpinwwt gnpdpupwgubiph, huswbu twl nhulbph uwhdwuwswihtiph hwunwwndwu U ubpphu
Ytipwhuynnnipjwt wy dhongwnnidutiph dhongny: Mthultiph unwlwpdwu gnpdpupwgp fwywu
Upwuwynipniu niuh Culybtipnipjw qwhnipwpbipnigiwt Ywntunypjwu wwwhnydwu gnpdnud, W
Cuybpnipiwt jnipupwtgnip wfuwwnwyhg ywwnwuuwuwwnynyenit § Ypnd hp ywpunwlwunyeniiubiph
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htwn Yuwywd nhulytiph wnwowgdwu hwdwn: Cuybpnipjwu gnpdniutinieniup Gupwpyynid £ wwnwnpwiht,
hpwgytihniejw, onyuwjwywu b gnpdwntwlwu nhuytinh:

MNhuytph Ywnwywpdwu Yunnigwdp
Mthuytiph Ywnwdwpnwt hpwlywuwgynud  Cuybpnigiwu Yunnigywdpwiht mwppbip dwywpnwlyubpnid:

Pwdubinbpbph dnnnyp

Pwdubtintiptiph dnnnyp ywuwnwufuwuwwne £ nhuybph Yunwywpdwu punhwunip yepwhuynnniejw,
nwqiwywpnipjwt hwuinwndwu W nhulbph junwywpdwu uygpniuputiph hwunwwndwu hwdwp:

Suophunyp)niu

Cuybpniejwu wnuopunieintup wwwnwufuwuwwnt  nhuytiph juwnwywnpdwu gnpdpupwgh hpwlywuwgdwu L
ybpwhuydwu hwdwp: Mwwnwufuwuwwnt £ Cuybpnigjwt wynphdubph b ywpunwynpnigyniuubph
Ywnwywpdwu hwdwn: Mwwnwufuwtuwwnynieintt £ Ypnd twb Cuybipnigywu hpwgybijhniygjwu nhuyh b
$huwtuwynpdwt nhulyh Yuwnwjwpdwu hwdwp:

Cuybpniejwu nhuyh Yuwnwywpdwlu pwnwpwlwunigjwi bwywwnwu £ wiuwnnpnat) b ybpindt) nhuybpp,
uwhdwub| nhuyp hwdwwwwwuluwy uwhdwuwswihtp W huynnnipiniu, bW wpdwuwhwywwn b unpuwgywd
nbintywundwlwu hwdwlwpgbpp dhongny ybpwhuyt nhuytipp bW uwhdwuwswihbph ywhwwunidp:
Cuybpnueiniup wwppbpwpwnp Yepwuwnud £ nhulh Yunwywpdwt pwunwpwlwunyeiniup W hwdwywpgbpp'
ontywnud, gnpdhpubipnid thnihnfunieniuubpt wpwnwgnitine b jwywagnyu thnpéhu hGnlbine hwdwp:
Ywplnpwgnyu nhulytin Gu wwpwpwihu nhuyp, hpwgybihniejwu nhuyp, ontuwywlwiu nhuyp b wy
gnpswnuwwu nhulyp: Sniywjwywu nhuyp ubpwnnid £ hnfuwpdtipubiph, winynuwnpnypubph b wy quwhu
nhuytipp:

271  Muwpwpwjhu nhuy

Cuytpniejwu gnpdniubinieniup Gupwnyynd £ wywpwpwihu nhuyp’ Yuwywsd hnfuwnnith Ynndhg
wwpuwynpnigjw slwwnwnpbint htin, npp Cuybipniygjwip Ynpnwnubip Ywpnn £ ywnéwnb):
Muwpwpwhtu nhuyp Ywwywsd £ hhduwlwunud thnfuwnnigniututph inpwdwnpdwi hbwun b uGpnpnudwhu
gnpdntutinipjwt htiwn, npnup Cuytipniejwu wynhyubiph wnpundtih dbe wybjwgunud U wwnpunpwhu
wndbpnpbn U w)| wwpwnpwiht gnpdhpubip:

2024p. U 2023p. pupwgpntd Luytipniegintunwd swu wpdtignyywsd wynhyubn:

Cuybpnipjwu Shuwtuwlwu wynhyutiph hwoybtiyonwihtu wndtipp jwyjwagnyuu ubipyuwjwgunud £ upwug
wwpwpwihu nhuyh wnwybjwgnyu Gupwpyywdnieniup’ wnwug hwoyh wnubint wwhynn gpwdp Yud
wwpwph npwyh pwptijwydwt wy) dhongutinp:

Cuybpnieniup hp wwpunpwiht nhulp quubint tywwwyny Ywpnn £ hp htinn hwdwgnpdwlygnn
hwuwnwwnnigyniuubiph hwdwp uwhdwub) dhongubiph nmbnwpwudwu wnwybjwgnyu uwhdwuwswihtin:
Snipwpwuginip hwuwnwwnyejwu hwdwp Ywpnn b uwhdwuyb] wnwudht uwhdwuwswi:

2711 Muwpwpwjhu npwlp yGpnsnipyniu

Lbnlyw) wnnwwyp ubipfujwgund £ wywpunpwiht nhuyht $htwuuvwywu gnpdhpubiph Gupwplyywsdniyejwu
ybpndnipeiniup, npnug gény wyulywiynn wwpwpwihtu Ynpniunubph wwhnwiwn £ dwuwsynid: Unnpl
ppdwéd Shuwuuwlwu wywmhyubph hwdwfuwnu hwoyblyonwihtu wpdbipp ubipywjwgunad £ Cuybpnipwt’
wjn wywhyubiph gdny wwpwpwiht nhuyh wnwdbjugnyu Bupwpyywsdnieniup' hwoyh swnubing nplk
wwwhnyywdnieintt Yuwd wy] pwpbjwynwiutp: Unwudujws wywpunwynpywdnipiniuubpp ubpyuwjwgunid Gu
Phuwtuwywu Gpwotuwynpniejwt wwjdwuwagnpbiph gnidwnubpp:
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Ltippht Jwywuhoubiph Ytipwpbnjw) wbinGlwwndniginiup pwgwhwjngwsd £ Swunpwagnnyeniu 27.1.2-nwd:

Lbipphu Juplwuhtip

31 nkYwnbkdpbph 2024 .

dny 1 ®ny 2 dny 3 Cunwdbtup
Mwdwlwt Jhgngubip b npuwtig hwdwpdbpubp
Uwnwunwpwn 6,830,173 - - 6,830,173
Qwdwfuwnt hwyytlynwihtu wpdtp 6,830,173 - - 6,830,173
Muwpwpwjhu Ynpnwwnubiph gény ywhntuwn (1,815) - - (1,815)
2nun hwyblpnwjhu wpdbp 6,828,358 - - 6,828,358
MNwhwugtip $htuwbiuwlut
Juqdwlybpwyniyayniiubph dlunpdwdp
Unwunwpwn 7,004,925 - - 7,004,925
2nun hwyblpnwjhu wpdbp 7,004,925 - - 7,004,925
Spwdwnpywd thnfuwnnipyniiip
Unwunwpwn 1,295,888 - - 1,295,888
Qwdwfuwnt hwyytlyonwiht wpdtp 1,295,888 - - 1,295,888
Muwpwpwjhu Ynpnwwnubiph gény ywhntuwn (26,902) - - (26,902)
2nun hwyblpnwjhu wpdbp 1,268,986 - - 1,268,986
Uy phtwtiuwlyuwts wlpphubp
Uwnwunwpwn 437,164 - - 437,164
2nun hwzybYonwihu wpdbp 437,164 - - 437,164
Lbipphtu Jupywuhobp 31 nkywnbkdptph 2023pR.
dny 1 Pny 2 Pny 3 Cunwdbkup
Mpwdwlwt Jhgngubip b npuwtig hwdwpdbpubp
Uwnwunwpwn 9,064,698 - - 9,064,698
Qwdwfuwnt hwyytlyonwihtu wpdtp 9,064,698 - - 9,064,698
Muwpwpwjhu Ynpnwwnubph gény ywhntuwn (1,582) - - (1,582)
2nun hwyblpnwjhu wpdbp 9,063,116 - - 9,063,116
Nwhwugtip phtuwtuwlus
Juqduwlbpuynipyniiuph tlupdwdp
Uwnwunwpwn 3,951,633 - - 3,951,633
2nun hwyblpnwjhu wpdbp 3,951,633 3,951,633
Uy phtwtiuwlywts wlpphubp
Uwnwunwpwn 2,239,576 - - 2,239,576
2nun hwyblpnwjhu wpdbp 2,239,576 - - 2,239,576

27.1.2 Updbqpydiwtu quwhwwnid

Uwnnpl ppqwd hnnwiubipp gnyg Gu wwihu, pb ngjw) hwaybnynipjwu np dwunpwgpnieintuubpnid Gu
pwgwhwjnynud Culbpnipjwt’ wpdbgpyiwu quuwhwndwu b swihdwu dninbgnidubipp: Uu wbwnp £
pupbnpgdh hwoqywwwhwlywlu hwrywndwl pwnwpwwuniejwl htw dhwuht (nb'u Swunpwgpnyenlu

4.6.(q)):
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Muwpupwihtu nhuyh fwlwu wb

Snipwpwuginip hwoybinnt wduwpyh npniyejwdp Cuybpnieniup guwhwwind k, pE wprynp bwlwu b wéab|
$huwtuwlywu gnpdhph wwpupwihu nhulp uygqpuwlw dwuwsnidhg htivn: Suwhwwnnd Ywwnwntihu,
Cuybpnipniup ogunwgnpdnid £ huwtuwywu gnpdhph dwpdwt wyulywynn dwdybnh pupwgpnid
wwpuwquugnd nbnh niubuwnt nhuyh thnthnfuniyenutbipp, wy ns G wyuywynn wwpwpwihu
Ynpniuinutiph gnwWwph thnthnfunieynuuttipp:

Muwnpwpwiht nhuyh bwhwu wép npnatint hwdwn, Culbpniyeiniup hwoyh £ wnunwd wwwgquihu dhingwd
huswbu pwuwwlwu, wjuwtu b wywgwiht dJhinwd npwlwlwu swihwuhubn:

Wunwwdbuwuhy, beb wwwqwiht dhinjwsd ntinblwwnyniegyniup (huswbiu wuhwwnwlw, wjuwtu b
fudpwihtu Ypwny) hwuwubih & wnwug swpnwpwgywsd dwiuubiph Ywd swupbiph, Cuytipniegyniup
ognwgnpdnid £ dwdlytitmwug optiph Yybpwpbnjw| wenbywwynieiniup npnotiint hwdwp, e wprnynp wnlw k
wwpwpwjhtu nhulh fwhwu wé uygpuwlwu dwuwsdwu wwhhg htwnn:

Spywd thnfuwnnipniuubph swthwuhoubip

Uwnnpl ubiplujwgywd Gu inpqwd hnfuwnnipjniuutiph wywpwnpwihtu nhulyh bwlwu wéh npnadw

swithwuhoubipp: Mwpwnpwhtu nhuyp bwywu wép uwhdwubihu uEpYwjwgywsd pninp swithwuhubpu nwku

unyu Yohnp:

¢ 30 op dwdybtitnwug - thnfuwnnipintuutiph 30 ophg wyb dwdybwnwug [hubp wwpwpwiht nhuyp fwywu
wéh gnighs £

e dwdlybtinwug - 30 ophg wnwnpbinynn dwdybnmwug: Mwpwpwiht nhulyph bwlwu wé £ nhunwpyyned wyu
nbwpnud, bel, suwjwsd hwoytinnt wduweyh npnypjudp dwdytitnwug optinp 30-hg phs Gu, Yytpohu 6
wduyjw pupwgpnid 60-hg wyb| dwdybtinwug optiph wnujwqu vty nbwp £ gpwugyb:

e Mupuwquugntd («thny 3») Ytipoht 12 wdhuubiph pupwgpntd - gnjnieintu nluh ywnpwpwihtu nhulyh
Fwywu wé, wulwiu wju hwugwdwuphg, np hwaybtinnnt opdw npnipjwdp duwgnpnubipp stu
nwuwYywngyntd npwbu wpunwqwugdwu nbwp, et duwgnpnp ybpoht 12 wdhuubph pupwgpnid
wdbuwphsp UGl wugqwd quuybi £ 3-pn thnynud:

e Pnpdwopowunid ginynn thnfuwnniejniuubip. gnjnieintu nluh wwpwnpwihtu nhuyh bwywu wé
Ybpwuwjdwu wywhht wotuwwnn Yud ybpwtwjdwl wwhht swofuwwnnn, wju Juwpybiph hwdwp, npnup
gwuynid Gu thnpéwopowunud (wnnnowgdwl dwdwuwlwsopswuhg htunn puljwsé dwdwuwwopow):
Uhwdwdwuwly wjn thnfuwnnpiniuutipp swhivp £ niubuwt 30 ophg wyb) dwdytivnwug op Ywd phy
hwjwuwywu ydwpdwu nplk swihwuhy:

Ltipnpnuwht windbienpetinh swthwuhaubin

Uwnnpl ubpyuwjwgywd Gu wpdtipnebnh wwpwpwihtu nhuyh fwwu wéh npnpdwu swhwuhgubipp, npnup
pnnpu £ npn2dwt dbg niubu hwwuwp Yohn.

e 12-wdujw Wwpunwqwugdwu wbnh niubuwnt hwjwuwlwuniyegjwu hwdbdwwnwlwu tnthnfunie)ntu - 12-
wdujw wywpuwquugdwu wnbnh niubuwnt hwjwtuwywunygjwu bwywu thnthnfunieniup nhnwpyynd
npwbiu Wwpunwquwugnw wnbnh niubuwnt hwjwuwwunygjw thnthnfunieinit gnpdhph wdpnng
dwdlbwnh hwdwp: Tw JYuynd £ ywpupwihu nhuyh fwwt wéh dwupu: Uyu swihwupop
ognwgnpdynid £ wyu nbwpnid, tpp Cuybipnieiniup niuh Jupywuhwihtu ubippht hwdwlwpg:

e  Mupuwquugdwt nbinh niubuwnt hwjwuwywunipjuu hwdtdwwnwlywu thnthnfunieniu gnpdhph
wdpnng dwdlytinh hwdwp - wpwnwquugdwu intinh niubuwnt hwjwuwlywuniygjwu bwywu wép
gnpdhph wdpnne dwdlybnp hwdwp yywjnud £ ywpupwiht nhuyh twlwu wéh dwupu: Uyu swhwuhop
ognwgnpdyntd £ wyu nbwpnid, tpp Cuybipnieiniup niuh Juwpywuhwihtu ubippht hwdwlwpg:

¢ Upwnwpht Juwplwuhowihtu gnigwthgh thnihnfunyeinit - wju swithwuhoh 2powuwlubpnid hwoyh b
wnuynid GpYnh (unwbiptu) Jupywuhop: Ywpluuwihu gnigwuhoh fwlwt thnthntunigyniup
Juplywuhawjhtu gnpdwywiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yYywjnud £ wwpunpwjhu
nhuyp bwywu wdh dwuptu: Mwpwnpwihtu nhuyp bwywu wép hwoyp £ wnuynd, Gpp pun S&P
gnpdwlwiniejwu ufutidwih (Yud hwdwpdtip Moody's U Fitch gnpdwywnieniuttiph ujubidwutipny)
Juplywuhowiht gnigwuhop ujuwé BB dwhwpnwyhg wdbiu wuquwd dby dwlwpnwyny hound £: Uju
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ntiwpbipnud, tpp ennuipynnutinp gniubt Ynpwnpunhy uplwuhy Jepntzjwg qupluuhawht
gnpdwlwinieiniuutiph Ynndhg b Culybipnieniup sntuh hwdwndtip ubippht yuplwuhowiht hwdwywng,
Yhpwnynwd £ Ynpwnpwinhy wwpunwquugdwu Jupywuhop, npp hwdwwwwnwufuwunid £ wndjw) Gpyph
unwtipbu Jwplwuhoht:
Lbnlyw) wnynwwlyp gnyg £ tnwihu Culybpnipjut quwhwndwt hwdwlwpgh pwpntqugpnidp b
qnpdpuypubiph wpwnwpht Jupywuhubipp.

Uhowqquwjhu wpwnwphu Juplwuhwhu 2024p. 2023p.
anpéuunipjw (S&P) qupluiihy dwplwihy  12-wdywPD  12-wduyw PD
AAA -hg A- Puwnan 0.001-0.023% 0.001-0.05%
BBB+ -hg B- Uwnwunwpun 0.010-3.137% 0.09-5.53%
CCC+to CC Ny unwunwnwn 5.403-27.625% 5.53%-25.7%
D Quptuwnnn 100% 100%

Ewlwu Juwnpwpwgdwt Yupgwyhtwlhg nnipu quint swthwuhubip

Grb wnlw sk Cuytipnigywu Ynndhg wywpunpwihtu nhulyp bwlwu wéh npnadwt swihwuhoubphg npupgk
dbyp, www wbinp £ niubunad thny 2-hg wugnid thniy 1-ht, pugwnnigjudp yEpwtwywsd wwnpwnpbnh, npnug
hwdwp Yppwnynd § hnpdwopow:

Muwpupwjhtu nhuyh dwlwpnwyubp

Cuybpnipniup wnwuduwgunud  ywpupwiht nhuyh dwwpnwyubpp wwppbp wyjwiubph hhdwu 4pw,
npnup Ywuluwwbunw BU wwpunwqwugnd inbnh niubuwine nhuyp W hhduynid Gu qupwghu thnpddwé
nwwnnnniejwlu ypw: Mwpwpwiht nhuhh dwywpnwyubpp uwhdwuynd U npwywlwu b pwuwlulwu
(hpduwlwuntd dwdybwnwug optipnny wwjdwuwynpywsd ny dwdlybitnwug $huwtuwlwu wynphyubpp
uwhdwuynud BU npwbu pwpap Juplwupg niubgnn, dhusl 30 op dwdlybnwug Shuwtuwlywu wynhyubpp
unwunwnpu Juplywuhy nibignn, wybh pwt 30 op L dhusk 90 op dwdybnwug Shuwtuwlywu wynmpyubpp'
ng unwunwpu Jud gwdp b wybh pwu 90 op dwiybunwug Shuwtuwlwlu whinhyubpp' swotuwwnnn
Jwnlwuhz niutignn) gnpdnuubinny, npnup dwintwugnid Gu wwpunwquugnd nbinh niubuwnt nhuyp: Uyu
gnpdnuubpp mwppbipynud Bu Ywiudws nhulyh punyehg U thnfuwnnth wbuwyhg:

Fudpwjht Ywd wuhwwnwlwu quwhwwnnid

Cuybpnieniup whulhwiynn wwpwnpwihu Ynpnwnutipp hwoqwnynwd £ wushwwnwlywu Ywd fudpwihu
hhdntupubpny: Uywnhyubph nwubpp, npuntn wyulwynn wwpwnpwihtu Ynpnwunutph hwawnyubipp
Ywwnwpynid U wuhwwnwlwu hpdnwupubpny, ubpwnnid Gu.

e thny 3-nud gunuynn wuhwwnwwbu vpwuwlwihg hnfuwnnyeniuubpp’ Shuwtuwlywu wynmpyubiph nwuhg
wulwlu,

e quwudwwbtwmwlwu, wnbnpwihu W dhopwulwihu hwpwpbpniegyniuubp, huswhupp Gu pwuybpnwd
wwhynn dhongutipp, hbingqudwu wwjdwuwgpbpny gpuwywnpywsd wpdbenptipp L wdnpnhqugywd
wndtpnd/hpwlwt wpdbipny' w)) hwdwwwihwy Shuwuuwlwu wpnyniuph dhongny swithynn
wwpwpwjhl gnpdhpubipp,

Cuybpnieniup fudpwynpnd £ wlwmhyubipp, npnug wyuywynn wwpwpwiht Ynpnwwnubinp sku

hwoJwpyynud wuhwwnwywu hhdniupubpny, pun hwdwudwu wwpupwihtu nhuyny wnwudpu nwubph'

hhduytiny Jwuplybph punyewanbiph Jnw:

Mupunwquugdwt uwhdwuntd b «wnnnowgntd»

Cuybpnieniup hwdwpnud £ $htwtuwlwu gnpdhpp wwpunwquugdwu tupwnlyyws, U, htnbuwpwp, Pny 3-
nw nwuwwpgywd (wpdbgpyywsd) wlyuwynn ywpunpwihtu Ynpnwunubiph hwedwplubph tywwnwyny
pninp wju nbwptipnud, Gpp hinfuwnnih ywjdwuwagpwjhtu yéwpnidubpp 90 op dwdybunwug Gu,
pwgwnnipjwdp pwulytipht b wy $huwtuwlwu yugdwybpwnreniwubpht npdwsd thnfuwnnieniuttiph b
wwpwpwjhtu ubpnpnwwihtu wpdbenetiph, npnug wwjdwuwgpwiht yéwpnwutipp 30 op dwdybiwnwug Gu:
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Npwbu npwlwlywl guwhwwndwy dh dwu' wn wit' wprynp hwwlunpnp Jéwpniuwy &, Culbpnygniup uwl
nhuwnpynwd £ rwppbp nbiwpbn, npnup Ywpnn Gu dwintwgnyg wub) «phs hwjwtwywu yéwndwu»
Ywpgwyhtwyp: Ldwu nbwptipnd Cuytipnieniup dwupwdwut nhnwpynd £, el wprynp win
hpwnwpanyeyniup Yupnn § hwugbgub hwdwfunpnh' wwpunwquugdw Gupwpyywsd [hubnd, L,
htwnbwpwp, guwhwwnynud £ wprynp wbwnp £ Jupyp nwuwyuwpgt @ng 3-nd’ wuywynn wwpupwhu
Ynpniunutiph hwodwpyutiph hwdwp, el wprynp eniy 2-nwd nwuwlwpgnwip pwjwpwnpnud B Ldwu
hpwnwnényeniuttipp ubpwnnid Gu.

e nuwwwywnnipinit, wwpwph hwjwpwagpdwu hwdwp hpwjwywu gnpdnnnieniuttiph Yuwnwpnid ud
hwplywnhp Yuwnwnpnd,

e wwpunwwwup hgbughwjh Yuubignid,
e Unyu duwgnpnh pwqdwyh ybpwaslbwybipwnid,

e Luwu hhduwynp dnwdwfunigniuubn hnfuwnnih wwwgw niuwynipjwu Jepwpbpjui’ Yugnu b
pwywpwp npuwdwlwu hnupbiph unbinddwu htwn Yuwyws,

e wuwpuptiph dwdldwu gnpdwlhgp gnyg £ wwihu, np wwpupp uynit ok,

e hhduwlwu hwéwfunpnh Ywd Jupdwlwih Ynpnwuwn,

e hnfujuwwlgywsd b Ywplnp hwbwfunpn nhdb b vbwuy dwuwsybine hwdwn,
o Jbpwaliwybpynud® ghinfuwnynipyu qguih Jwuh ghodwdp,

e Cuybipnieyniup utwuynigywu gnpdwnnye § uund thnfjuwnnih ywndwdp:

Cuwn Luybpnipyw pwnwpwlwunpjut' htwuuwywu gnpdhpp hwdwpynid £ «wnnnowgwd», W
hGwnlbwpwp yepwnwuwlwpgynd Pny 3-hg, beb wnujwqu pbip wupundte wdhuutph pupwgpntd
wwpuwquugdwt uwhdwudwd swihwuhoubiphg nput deyp pwguywt) b Uyinpyh' wnnnowuwinig htwnn
Pny 2-nud fud Pny 1-nd nuuwywpgbine npnandp Yufudwsd £ wnnnowgdwu wywhht éogpnywd nhuyh
dwywpnwyhg, b wprynp uw tpwuwynwd £, np uygpuwlwt dwuwsdwu hwdbdww bint| b wywpunpwhu
nhulh qquih wé: Cuybpnipjwu’ whuywnn wwnwnpwihu Ynpnwnubiph «wnnnowgdwu» swithwuhou wybih
dtnu t, pwt ybpwuwygwsd b swotuwwnnn wwnpwnpbiph ybpwpbippw 12-wdujw wwhwugp:

JdbpwuwpJws b thnihnfuwd thnfjuwnnip)niuttip

Cuybpnipnut Gpptidu ghonuwiubp Ywd thinhnfunieyniuubp £ Yuwwnwpnud thnfuwnnigjwt uygpuwywu
wwjdwuubpnud' wpdwquupbny hinfuwnnth $huwtuwlwl ndjwpnieniuubpht’ gpwyp ubthwlwunygniu
ytipgutint Yud wy Yhpw wiu hwjwpwanptint hnfuwpbiu: Culybpniegniup hwdwpnud £ thnfuwnniggniup
Ybpwuwpjwsd wju dwdwuwy, Gpp Yuwnwpnud £ ghonudubp Ywd thndhnfunyeyniutubn’ Glubing qinfuwnnth
ubpyw Ywd wwywgwiht wnusynn Phuwtuwlwu nddwpnieiniuubiphg, U npwup skp Yuwwnph, Gpb
thnfuwnniu $huwbuwwbu wnnng hutip: Shuwtuwywu nddwpnieiniuubiph gnighsubip Gu $huwtuwywu
gnigwupgubiph dwfunnndubpp Ywd wywpwunpwiht nhulybpph pwduh Ynndhg pwpdpwugqwsd fwywu
dinwhngnipjniuttipp: Yepwuwydwu dhongwnnidubipp Ywpnn U pungpytp ydwpdwu
wwjdwuwynpywdniginiuubiph Gplupwaéagnd b thnfuwnnijwu unp wwydwuubph hwdwédwjubgnud:
Muwydwuubph yspwuwynuwhg htinn gwuywgwsd wndtignynid swihynwd £ wpryniuwydbin mnynuwnpnyph
Yhpwndwdp, npp hwoquwpyynid § wwydwuubph hinthnfuniginiuhg wnwy: tw Culybpnipjwt’ Yepwuwwsd
thnfuwnnieyniuubph ypwhulydwu pwnwpwwunigyniuu &, husp Yoquh wwwhnyb| wwwqw yéwpnwubiph
hwjwuwywunipjniup:

Uwwbwuwsdwu Ytpwpbpjwi npnanudubpp W @ny 2-h n eniy 3-h dhol nwuwlwpgnudp Yuwnwnynid £ nbwp
wn nbwp:

Cuybpnipniup  «wnnnowgdwu» dwdwuwlwopow b uwhdwund yEpwuwnidhg htnn puywd 12-wdujw
dwdwuwlwonowup, npp Yhpwnynw £ dhwju yepwuwwd b swptuwnnn wwpwptiph hwdwp (pwgwnbing
wpuntjw| dwdwuwlwhwwnywdp): <wyh wnubiiny wju hwuqwdwupp, np yspwuwjnwihg wudhowwbu
htwnn huwpwynp sk npnotp Shuwtuwlwu ndupnipniuubph wnfuynieiniup’ wuhpwdbown £ ogunwgnpdt
«wnnnowgiwty» dwdwuwwopowlup' npnbint hwdwp wprynp wwpnpt wpryniuwybn £ «unnnowgb)»:
Wuwhuny, pninp yepwitwyqws b swotuwnnn wywpunpbpp epwuwnudhg hbun' «wnnnowgdwu»
dwiwuwlwopowunud, wtiwp £ duwu 3-pn thnynid, wulwju ywpunwynpnipjwt npuwywt npuunpniihg
(dwdytitnwug onptiph pwgwwynieniu W wyju):
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Cuybpnieniup thnpdwopowt £ hwdwpnid «wnnnowgdwu» dwdwuwlwopowuhg hbinn pulwd 24-wdujw
dwdwuwlwopgwup, npp Yhpwnyn b ybpwtiwygws b wotuwwnmnn wwpwpbiph hwdwp: UWwnhdp' npuybu

Ytipwuwyjwsd b wotuwwnnn wwpupbip nwuwywpgybinig htinn awpniiwynd £ duw wnujwqu 24-wdujw
thnpéwypowunwd npwbu yepwuw)yws:

Npwbiugh thnfuwnniggniup snwuwlwpgyh yipwuwywsd Yunbignphwnd, hwéwfunpnp wbiwnp £

hwdwwwuwnwutuwup pninp hbnlyw| swihwuhubphu.

*  hp pninp wwpunptipp wtinp Enpuwnyytu watuwnnn,

e Lipynt mwpydw thnpdwopowut wjwpuynwd £ wju opp, tipp ypwuwydwu wwydwuwghpp hwdwpynud £
w2tuwwnnn,

e thnpdwnpowuh dwdlbiinh wnujwqu Ytuh pupwgpnud ny bwlwu hwdwpynn dwyp gnidwnh uwd
wnnynuwgndwph ywunuwynp yéwpnudubn,

e hwbdwfunpnp sniup nput wwydwuwghp, npp wybiih pwu 30 op dwdlbwnwg k:

Muwpunwqwugdwi nbnh niubuwnt hwjwuwywuniejniu (PD)

PD- u ubpywjwguntd k thnfuwnnih Ynndhg hp Shtwtuwlwi ywpuwynpnipniuubpp Yuw'd wnwehlw 12
wdhutbph (12mECL), Yw'd wywpwwynpnipjwl gnpdnnnipjw wdpnne dwdlbinh (LTECL) pupwgpnid
syuwnwnbiint hwjwuwlwunyeniup:

Snpdnnnipjwt wdpnne dwdlbinh pupwgph PD hwaywnyynud £ Yhpwnbiing dwdybinwjunigjwu
Yuwnnigwdpp 12-wdujw PD-h Ypw: dwdlybunwjunipjwu Yunnigwdpp gnyg t wwihu, pb huswbu £
thnfuynid ynpindbih wwpnwquugdwu nbnh niubuwine hwjwuwuwunieniup® uygpuwlwi dwuwsdwu
wwhhg ujuws' Jupyh gnpdnnnigjwt wdpnng dwdlybnh pupwgpntd: dwdybnwjunyeiwl Yunnigwdpp
hphdujwsé £ wwindwlywunpbu nhunwpyjws indjuiutph ypw U Gupwnpynid £, np unyutu £ wynpndbh b
quplwjhtu nwup fudpp pninp wynpyubph hwdwp: Uw hwunwnynd £ ywndwlwu bpindnieyniuutiph
hhdwu ypw:

YUnpniuwnp wwpunwqwugdwu nbwpnid (LGD)

LGD- u npnayntd £ wyju gnpdnuubiph hhdwu pw, npnup wgnnud 5u wywpunwquwugnwihg hbnn

hpwlwuwgynn Yyepwlwugunuwutiph ypw: Fpwtp nmwppbpdnid Gu pun huwtuwlwu gnpdhph wnbuwyh.

e wwwhnywd dhuwtuwlywu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhdudwd £ gpwyh mbuwyp b
npw Ywufuwwnbuynn wpdbpubiph, wwpuwnhp Jwbwnpubph nbwpnud oniwjwlywu/hwaytlyonwihu
wndbtipubph ywwndwywu gbinskiph, pnuwgqwuddwu dwdwuwwhwwnydwsdh W nhunwnplyynn
thnfuhwunnigdwu dwiuubiph ypw:

o Quuwwhnyyws dhuwtuwywu gnpdhpubtiph nbwpnid LGD- U unynpwpwp uwhdwuynid § pun gnpdhph
wnbuwyh' wwppbp hnfuwnnibph epwlwuqudwt uwhdwiwdwy nwppbpuwyiwt ywndwnny: LGD-h
Upw wgnnud £ hwjwpwgpdwt nwqdwywpnieiniup’ Uepwnyw) wwjdwuwgpwiht wwpwnpbph uwdwnpp
U ghup:

Muwpwph gnwpp ywpunwqwugdwu wwhpu (EAD)

12-wdujw b gnpdnnnipjwt wdpnne dwdlytiwnh pupwgpnid EAD- ubpp npnynud Bu wluYwynn yéwpnidutiph

hhdwu pw, npp wwppbipydnid £ pun $puwtiuwlw gnpdhph inbuwyh.

o  Mujdwlwagpwihtu dwdlbwn niubtignn $huwtuwlwu gnpdhpubiph nbwpnid nw hpdudws £ thnfuwnnth
Ynndhg 12 wdujw Ywd wdpnng dwdytivnh pupwgpnid hpwlwuwgytihp wwjdwuwgpwiht dwpnudubiph
Ypw: Uw twl 6ognpinynid E thnfjuwnnih Ynndhg Yuwnwpytihp wuywiynn gipwddwnubnny: <waqwnyp
dbe ubpwnynid tu bwb Juwnwdwdlybn dJwpdwu/Ybpwdhuwtvwynpdw hbn juwyws
GupwnpNLRNLUULGPP:

e Jbpwlwuquynn huwtuwywu gnpdhph hwdwp ywpunwquugdwu nbnh niubuwint nhuyhu

Gupwpywdnyeniup Yuufunpnadnud ' pupwghly duwgnpnwihu hwaybyonhu gnudwnpbing «Junpyh
opowuwnbiihnijwu gnpdwyhgp», husp hwayh £ wnunw wwpunwqwugdwu wnbnh niubuwnt wwhhu
Juwgwsd uwhdwuwswihh wyuywynn ogunwagnpdnudp: Wu Gupwnpnyeniututipp wwppbpynid Gu pun
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$huwtuwywu gnpdhph wbuwlh b pupwghly uwhdwuwswihbph oguwgnpddwu’ hhduybing
Luybipnipjwu wwpunwquwugnwubiph ytipghtu wdjwiubnph bipnéniyejwu ypw:
Uwwgwjwdbn nbntywunynientu
Cuybpnipniup sh ubipwnt] wwwgqwjwdbn wbnEYwwnynigntup $htwtuwlwu wlywhyubph htn Yuwywd:
LYwywpnipjwt guwhwwndwdp wwywgwjwdbin wnbnblwwnynieniup ubipwnbint wanbignyeniut bwlw sk
27.1.3 Muwpwpuwjhu nhuyh wnwybjugnyu swihp Yeunmpnuwgnidubp

Upfluwphwgpwlwu ubqdbuwnubp

Zhwnlyw| wrynwwyp gnyg £ nwihu nblunbdpbph 31-h npnuygjudp Culbpnyeyu’ wwipwpwihu nhulybph
Ysunpnuwgnuiubpp hwoyblonwihu wpdtipubpny' nwuwlwpgywsd pun woluwphwgpuywu ubgdbunubph:

Ng S<RY
(<9 Gpypubp sS<RYy Cunwdbkup

Twdwlwu dhongubip U npwug

hwdwndtipubip 4,161,864 938,280 1,728,214 6,828,358
Mwhwueubip huwtuwlwu

Ywqdwybpwnipniuubph uywndwdp 6,174,104 826,617 4,204 7,004,925
Ppwlwu wpdbpny' swhnypeh W Juwuh

dhongny swihynn wpdtpnebp 572,157 3,360,113 3,114,714 7,046,984
Spwdwnpywsd thnfuwnnipniuutip 1,268,986 - - 1,268,986
Uy $huwtuwywu whnhyubip 196,442 240,722 - 437,164
2024p. ntywnbdpbkph 31-h npnipjudp 12,373,553 5,365,732 4,847,132 22,586,417
2023p. nkywbdptph 31-h npnipjwdp 12,352,314 3,817,515 474,686 16,644,515

Uywnhyubipp nwuwlwnpgyntd Gu' hhdp punniubing wju Gplyhpp, npunbin gnpdpuytp Ynndp gpuiugqws k:

27.2  Cnlwjwlwu nhuy

Cnilywjwlywu nhulu wju nhulu k, np pptuwtuwlw gnpdhputinh wwwagw npwdwlwu dhongutiph hnupbinp
Ywd hpwlywtu wpdbipp Yrnwwnwugh wiuwhup 2nlyujwyu hnthnfuwlywuubph ywwwéwnny, huswhuhp Gu
wnynuwnpnypubipp b wpwnwpdnyeh thnfuwpdbputipp: Cuytipniegniup Yunwydwpnid £ ondjuywlwu nhuyp'
uwhdwubny pwg nhppbiph uwhdwuswihtip $huwtuwlwu gnpdhputiph gény, npnup Ywunuwynp
nwunwuwuppynud bW hwunwwnynwd Gu Snpdwnhp wnuoptup Ynndhg:

27.2.1 Cnlywywlwu nhuy - Ny wnlwnpwyhu

Snynuwnnpnyph nhuy

Snynuwnpnyph nhuyp dwgnw £ wju hwjwuwlwunieintuhg, np ninynuwnpnypubiph hnthnfuniyeniuttipu
ninnwyhnpbu Yuagnbiu Cuybipnigjwt dhuwtuwlwu gnpdhputiph hbn Yuwywsd npwdwlwu dhongubinh
hnuph U upwug hpwywtu wpdtiph ypw: 2024e. ntywnbtdptph 31-h npnygjwidp Culbpnieyniup sh niutigh)
thnthnfuwYwu nnynuwnpnypny bhuwtuwlwu wlyinhyubip b wwpunwdnpnigyniuutin:

Uwnnpl ubplujwgynud & owhnyph Ywd Juwuh qquyniunypju Jepindnyegniup’ wwjdwuwdnpwd
owhnyeh Ywd yuwuh dhongny hpwywu wpdtpny swihynn huwtuwywu gnpdhpubiph hpwlwu wndbph
thnihnfunipjuidp, nph hpwlwwgyb) £ 2024e. ntlwubdptiph 31-h npnipjwdp wnlw nhpptiph U
Gywdwwpbpnyjwu Ynpbiph qniqgwhtin tjwqiwu Ywd wdh wwpgbigwsd ugbuwph hhdwu Yypw:
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Upwwndnyp 2024p. 2023p.
®nihnfunieyniuubp ®nihnfunieyniuubtp
hpduwlwu Cwhnyp hpduwlwu Cwhnyp
wnynuwnpnypubpnud  Juwd Juwu  winynuwnpnypubpnid jud Juwu
<< npwd +1 (9,040) +1 (5,508)
<< npwd -1 11,651 -1 6,940

Uhohtu wpryniuwybiin tnnynuwinpnypubip

Uwnnpl pbpynn wynwwynud ubplujwgywd Gu innynuwpbp wywhyubph W winynuwyhp
wwpuwynpnigintuubiph dhoht wpryniuwybin winynuwnpnypubinp 2024p. U 2023pe. nblywbkdptph 31-h
nnnijwdp: Uju iinynuwnpnyputipnu hpbiughg utipuwjwgunud GU wju wlwhyubiph W wwpwwynpnigniuubph
dhusl dwpdwu dwdybnu puwsd dwdwuwywhwnywsdh dninwynp Gwdnwpbpnieniup:

2024p. 2023p.
Uhoht wpryniuwybun Uhoht wpryniuwybun
wnnlynuwnpnyp, % wnnlnuwnpnyp, %
uuv uuuv
<< npwd nnpwp Gypn <L npwud nnpwp Gypn
Snynuwpbp wipphyubip
Udwunubp pwuybpnid - 2.0 1.5 9.2 4.3 -
Lwlwnwpé htngudwu
wwjdwuwgntip << pwuybiph hwn - 4.22 2.45 - 4 3
bPpwlwu wpdtpny' swhnyph W
Yuwuh dhgngny swihynn
wndbienetin 10.5 10.6 1.18 10.9 9.0 -

Upwnwpdnyeh nhuy

Upwwndnyeh nhuyu wju nhulju &, np $puwtuuwlwu gnpdhputiph wpdtipp Yurnwwnwuyh wpunwpdnyeh
thnfuwpdbpubpnud thnipnfunieyniuubiph hwnbwupny: YYhpptipp yepwhuyynid Gu opwywu Yupdwdpny:

<bnlyw) wnynwwlyp gnyg £ tnwihu wju wpunwpdnypubipp, npnup Ywpnn Gu wagnbi 2024e. nbywnbdpbph 31-
h npnipjwdp Culybpnypjwu ng wnlinpwiht npwdwiht wynhyubph b wywpunwynpnigyniuubph W npwg
Ywufuwwnbuwd npwdwlwu dhongutiph hnuptinh Yypw: dbipindnieniup hwodunynid £ wpwnwpdnyeh <<
npwdh uyuwndwdp huwpwynp nmwwnwundubph wanbgnieiniup, w)) hnihnfuwywuubpp hwunwnntu
duwnt wwjdwuny, Shuwtuwlywu wpmyniuph dwupht hwoybnynigjwu Yypw (Yuwywsd wpunwnpdnyph
uywuwndwdp qgujniu ng wnlwnpwiht npwdwiht wynphyutiph b wywpunwynpnyejniuubiph hpwlwt wndtiph
thnihnfudwdp: Unynwuwynud hwunhwnn pugwuwlwu wndtipp wpunwgninu £ $huwtuwlw wpnyniuph
dwuhu hwoybwnynipniund gnin ujwgnud, dhugntin npwywu wpdtipp gnyg £ mwihu wyninbughw) gnun wé:

31 ntlunbkdptph 2024p. 31 nEYywnbkdpkph 2023p.

Pnihnfunipyniu Uqnbgnieniup ®nthnfunipeyniu Uqnbgnipyniup
wpwwpdnyph 2whnyph Ypw wpwwpdnyph 2whnyph Ypw
thnfuwpdbpnud, % dhuskh hwpynuip  infuwpdtpnid, % dhugl hwpynudp

UUU nnjwn 5 570,430 5 316,663
Eynn 5 49,012 5 3,584
Mnwwlwu nniph 5 (26,530) 5 94,941
UUU nnjwn 5) (570,430) 5) (316,663)
Eynn 5) (49,012) (5) (3,584)

Mnwuwlwl nnipih (5) 26,530 (5) (94,941)
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Cuybpniejwu wpunwndnyeh nhuyh Ytipindniejniut niuh hbnlyw) wbupp.
31 nkYunbdptph 2024.

Uquwn
thnfuwplith Ny hnfuwpltjh
<& npwd wpdnype wpdnyp Lunwdbkup

Ulpiphdutip
Thwdwlwu dhongubip U npwug

hwdwndtipubip 2,797,166 2,884,570 1,146,622 6,828,358
Mwhwueubip huwtuwlwu

Ywqudwybpwnipiniuubph uywndwdp 142 6,959,973 44,810 7,004,925
Ppwywu wpdbpny' swhnyeh Yud uwup

dhongny swihynn wpdtpnebp 568,237 6,475,498 3,249 7,046,984
Spwdwnpywsd thnfuwnnipniuutip 9,752 1,259,234 - 1,268,986
Uy Phuwtuwywu wywmphyubp 43,593 260,427 133,144 437,164
Cunwdbkup 3,418,890 17,839,702 1,327,825 22,586,417
Nuwppunnpniypynitiup
Muwpwwynpnipjniuutin htwtuwlwu

Ywqdwybpwnipniuubph uywndwdp 42 297,446 1,658,812 1,956,300
Muwpwwynpnieniutbip w)) wudwug

ulwundwdp - 4,788,241 189,058 4,977,299
Jwpdwlwnipjwu gény

wwpuwynpnigntuubp 24,185 - - 24,185
Uy Phuwtuwywu ywpuwynpnigyniuubp 536,419 10 11,192 547,621
Cunwdbkup 560,646 5,085,697 1,859,062 7,505,405
2nun nhpp 2024p. nkywnbdptph 31-h

npnipjudp 2,858,244 12,754,005 (531,237) 15,081,012
Lunwdbkup $huwuuwlw whwnhdubp 1,047,001 12,501,216 3,096,298 16,644,515
Lunwdbup $hutwtuwlwi

wwpwwynpnipyniubp 121,915 6,320,285 569,110 7,011,310
2nun nhpp 2023p. nkywnbdptph 31-h

npnipjudp 925,086 6,180,931 2,527,188 9,633,205

Uquwn thnfuwnpybih wpwwpdnyep hhduwywunw ubpyujwgund £ UUL nnjwpp, pwjg ubpwnnud £ bwl
S<2Y-h Gpypubiph wpdnypubpp: Ny thnfjuwpybih gnidwpubpp Yytpwpebpynw 5u UM Gpypubph
wnpdnypubipnht, pwgwnnigjudp Lwjwunwuh <wupwwbnniejwup:

27.3  bpwgybtihnipjwu nhuy

Ppwgybiihniypjwu nhulyp Yuwwyws £ Cuybpnipiwu Phuwtuwlwt ywpunwynpnipjniuubpp dwdwuwyhu
dwnbint upnnnypjwdp unpdw) b upptiuwiht hpwyhbwyubipnud:

Cuybpnipjwu hpwgybiihnipjwu Yunwywpnudp wwhwugnid £ hwayh wnub| hpwgybih wynphyubph wju
dwywpnwyp, npu wuhpwdtion £ wwpunwynpnieiniuutipp dwpbiine hwdwp puwn dwdybnubiph, wwywhnyb
$huwtuwynpdwt tnwppbp wnpnipubiph huwpwynpnyejniup: Cuybpnieyniup wwhnd £ pwpép hpwgybh
wywhyubph wynpwndby, npp Yupnn § hbannyejudp Ywufuhywgyb) npwdwywt hnupbph swufuwwnbuywsd
punhwwndwu nbwpnid:
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Uwinnpl ubipluwjwgynud £ 2024p. nbiljinbdptinh 31-h npnigjudp Culbipniewi sqbinsywd Shuwtuwywu
wwpuwynpnigniutbiph pwotundp' hwoyblonh wduwpyhg dhusl wwjdwuwgpbpnid updwd dwpdwup
Juwgwsd dwdybiinubph hwdwéwu: SE'u Dwunpwgpnueinu 26-p wyu wwpuwynpnijniuubph Jwpdwu
uwwuybhp dwdytinubph hwdwp: Swwhwue Yydwpniwdubipp nwuwlwpgqwd Gu wju Gupwnpniygjwdp, np
Jéwpnup Ywwhwuoyh wudhowwbu:

31 ntlunbkdptph 2024p.

Swwhuwyg Cunwdbkup
Jud gk hwdwpiwntu  Cwyblnwjht
wduhg phy 1-12 wdhu 1-5 mwph  wpunwhnup wpdbtp
Ns wowbgyuy phtiwtuwljuw
wwmpwynpnypyniiip
Muwpwwynpniejniuttip
dhuwtuwywu
Ywqudwybpwnipniuubpp
uywwndwdp 1,956,300 - - 1,956,300 1,956,300
Muwpwwynpnyeniutbip w)] wudwug
uywwndwdp 4,977,299 - - 4,977,299 4,977,299
Jwpdwlwniypjuu gény
wwnwwynpnipjniuutip 2,800 22,400 - 25,200 24,185
U $huwtuwlwu
wwpuwynpnigintuubin
(pwgwnnijwdp Jwpdwwniejwu
gony wwpuwynpnuentuubinh) 547,621 - - 547,621 547,621
Cunwdbkup sqbnsjwé ny wéwugywy
$huwtvwjw
wwpuwynpnipyniuubp 7,484,020 22,400 - 7,506,420 7,505,405

31 ntlunbkdptpp 2023pR.

Swwhwuyg Cunwdbkup
Jud by hwidwpuwntu  Cwyybklnwihu
wduhg phs 1-12 wdhu  1-5 mwph  wpwnwhnup wpdbp
Ns wowbgyuy phtwtiuwlyuw
wwpipuwynpniypyniitp
Muwpwwynpnyeniuttip
dhuwtuwywu
Ywqudwybpwnipniuubpp
uywundwdp 1,693,269 - - 1,693,269 1,693,269
Muwpwwynpnyeniutbip w)] wudwug
uywuindwdp 5,196,126 - - 5,196,126 5,196,126
Jwpdwlwnipjwu gény
wwpuwynpnigntuubp 2,800 30,800 25,200 58,800 53,724
U $huwtuwywu
wwnpwnwynpnipniutbn
(pwgwnnijwdp Jwpdwwiniegjwu
gony wwpuwynpnuenituubiph) 68,191 - - 68,191 68,191
Cunwdbkup sqbnsjwé ng wéwugyuy
$huwtivwjw
wwpuwynpnipyniuubp 6,960,386 30,800 25,200 7,016,386 7,011,310
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27.4 QnpSwnuwlwu nhul

Snpdwnuwlwu nhuyp ninnwyh Ywd wuninnuyh Ynpuwnh nhuyu £, npt wnwowunw £ wwwnbwnubiph jwju
pwqdwquunyniupg' Yuwywsd Culybpnipjwu Shuwuuwlwu gnpdhpubiph dbe ubipgpwyywdnipiu,
gnpdpupwgutiph, wuduwywquh, wbfuuninghwubtiph b Gupwywnnigywdpubiph htiwn, W wpwnwphu
qnpdnutinhg’ pwgwnniejwdp qunpluwiht, 2nljwjwlwl U hpwgybihniejw nhulytinh, hugwhuhp Gu
hpwywlwu b Ywpgqwuynphs wwhwugubipnp U Ynpwnpwwnpy quppwadh punhwunip punniugwd
swithwuhoubipp:

Cuybpnuejwu uwwwnwlu £ Yunwywpb) gnpdwnuwlwu nhuyp' Shuwtuwlwu Juwutbphg b
htnhuwyntejwu Ynpuwinhg funtuwhnudp hwjwuwpwyonbing nhuyph yunwywpdwu dwiuuwhu
wpryniuwybinnyejwu hbun:

Snpdwnuwlwu nhuyp Ywnwywpdwuu ninnjuwd yepwhuynnnipjuu dawldwu b hpwlwuwgdwu hhduwywu
wwwnwufuwtuwwynieintup Ypnwd £ rlunphnipnp, Snpdwnhp dwpdhtp: Uu ywnwufuwtwmngnigniup
nintilygynid £ gnpdwnuwlwu nhuyh Yunwywpdwu hwdwp hwdpunhwunip swihwuhubiph dowydwdp
htwnlyw| ninpunubpnut®

e wuwpunwlwunipniuubph hwdwwwunwufuwl tnwpwiugswndwl wywhwugubin, wn pyYnwd
gnpdwppubiph wuywfu hwuwnwwnntd,

e gnpdwppubiph hwdwdéwjutigdwu L dnuppenphugh wwhwugubp,

e Jwpqwynphs b wy| hpwywlywu wwhwugubph hwdwwwwnwufuwubgnid,

e Jbpwhuynnwlywu dGluwuphquubph U pupwgwywngbiph hwuwnwenewynpnid,

e wnwowgwd gnpdwnuwlwu nhuybiph ywppbpwpwnp quwhwwndwu wwhwugubin, huswbiu twl
nhuybph Yuwnwywpdwul ninnywé pupwgwlwngbiph hwdwwwwnwufuwunieniu,

e gnpdwnuwlwu Ynpnwnubinh qliynigdwu wwhwugubip W wnwownpyynn dbndwgnighs
gnpdnnnipjnLuutp,

e wpunwlwng hpwyhdwlutinh dpwgptiph dawynud,

e YbGpwwwuwpwuwnd b dwutwghwnwlywu qupgugntd,

e Ephyuwjh U gnpdwpwp swihwuhautin,

e nhulbipp dbindwgnud:

28  Ywwhwwih hwdwnpdbpnipntu

Cuybpnipiwu Yuwyhwnwih Yunwdwpdwt wnwoluwiht bwywwnwyubpu Bu hwdngyb|, np Cuybipniyejwu
Yuwwhwnwip hwdwwwwnwufuwunw b hwunwngwd wwhwugubipht, W np Culytipnigyntup wwhwwund £
ubthwywu Yuwhwwih gnigwuhop' hp gnpdniubinieniut wdpwwunbint bW pwdubinbpbph owhnyep
wnwybijwgnyuh hwugubiint hwdwp:

Cunhwunip Yuwhwwip uqdjwd b hpduwlwu Yuwwhwnwihg, npp ubpwnnid £ pwdubnhpwlwu
Ywwhwnwip, nwpjw pwhnypep:

L YBEunpnuwywu pwuyp ubpnpnudwiht puytpnyegniuutph hwdwp uwhdwub] b punhwungp juwhuwih
ujwqugnyu swihh nunbuwlwu unpdwwnhy' 300,000 hwqup << ppwd:

L YEunpnuwywu pwuyh Ynndhg punhwunip Yuwhwwih bW nhuyny Yondwsd wlynmhyubiph dhol uwqugnyu
hwpwpbpwygnieniup uwhdwuynud £ 12%:

Mthuyny Yondwsd wlnhyubipp swihynud GU puin nhulybph Yohnubph' nwuwlwpgyws hwdwdwju Juplwihu,
ontjuwjwywu U gnpdwnuwlwu nhuybph qguwhwndwu:

«E®MPRNM™ UUNhSULy thwly pwdubnhpwywl puytpnipniu
SDhuwluwlwl hwadtwnydnipniuubn
31 nGYwntuptnh 2024p. 59



Shuwtuwlywu hwyybnynipyniuubpht Yhg swunpwgpnipiniuubp
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2024 L 2023pp. nbywnbdptph 31-h punhwunip Ywuhwwih, nhuyny Yangws wlynhdubph b juwhwwih
hwdwnpdbipnipjwu unpdwwnhyh swihbpp' hwodwnywsd hwdwdwju << YeUnpnuwyw pwulyh
wwhuwugubiph, ubipyuwjwgywsd £ unnple.

Uninhwnh sGupwpyyusé

31 nEywmbdpkph 31 nkywnbdpbkph

2024p. 2024p.
<hduwlwu Yuwhww 16,528,288 10,510,887
Cunwdbkup® punhwunip Yuwhww 16,528,288 10,510,887
Mhuyny Yonyws wynhdubn 43,795,146 65,109,158
LYwwhwwih hwdwpdbpnipjwt unpdwwnhy 38% 16%

dwdwuwlwonpowuh pupwgpnid Cuytipnientup wwhwwub| b juwwhwwh hwdwpdbpnygjuu ujwndwdp
pninp wwhwugubnp:
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