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l.C-asb flov/ts ftom opoating aotivitiee

Cash.dows before changes in opnting asets aad liabilities 1,635,213 3,421,882

Interest received 500,68C 331,237

Interest paid (11,494) (2,967"

Commissions received 2,953,635 2,529,878

Commissions paid (627,941) (6s1,300)

Net gain from trading of financial instruments at fair value through profit or loss 142,832 372,681

Net gain from foreign currency trading 474,055 2,684,264

Net receipts from foreign exchange transactions (81,086) 2,928,64C

Salaries and related expenses paid ( 1 ,423,06s) (4,425,314

received incomes and paid expenses from operating activities (292,402) (345,232

Cash flowr.from the changes of aperating asser and liabihties 20,721,511 992813

Net decrease (increase) in loans 4,384,622 (86s,690

Net decrease (increase) in financial instruments at fair value through profit or loss (8,9s9,986) (1,608,518

Net decrease (increase) in financial instruments at fair value through OCI

Net decrease (increase) in other operating a^ssets (93,I r:8 (184,466

Net increase (decrease) in liabilities to customers 25,390,042 3,653,868

Net increase (decrease) in operating liabilities 2,6t9

Net cash fmm opentiag actirities 22,356,724 4,419,700

Profit tar paid (88,711) (92s,8s8

Net cash froil opemting activities 22,268,01I 3,493,842

2.Carh floun ftrou iave*ing activitiec

Net decrease (increase) in investments carried at amortised cost

Net decrease (increase) n bank deposits 8,23t (8,498)

Purchase ofproperty plant and equipment and intangible assets (8,810 (49,867"

Proceeds from sale of properry, plant and equipment and intangible assets

Net cash flows from other investment activities

Net cash frrom investmeot rctivities (572 (58,36s

3.C,ssh flows fiom f:naueing activities

Dividends paid

Net increase (decrease) in loans 7,974,77( 129

Payments on finance lease obligation (32,982 (24,522

Net increase (decrease) ofcash flows from the other financial activities (lease)

Shareholders investments in equity

Net cash from filancing activitiee 7,941,794 (24,393)

Effect ofchanges in exchange rates on cash and cash equivalents (375,007" (3942,361

Net ircrease(decrease) iD cash and cash equinalenu 29,834,226 (531,278)

Cash and cash equivalents at beginning ofthe year 4,615,38t 6,830.172

h and cash equivalents at the end ofthe year 34,449,513 6,298,894

Vachik Gevorgyan

Executive Director
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Artur Harutyrnyan
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